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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has
duly caused this report to be signed on its behalf by the undersigned thereunto duly authorized.

Dated: é/z/g/zooﬂ

PARK PLACE SECURITIES, INC.

o oo m

Neme;/” [ john B Grazar
| CFO
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Park Place Securities, Inc. Asset-Backed Pass-1hrough Certificates, Series 2005-WCW2

TERM SHEET
$2,341,201,000

(Approximate Offered Certificates)

Asset-Backed Pass-Through Certificates
Series 2005-WCW2

June 20, 2005

Park Place Securities, Inz.
(Depositor)
Ameriquest Mortgage Company
(Seller)

Argent Mortgage Company, L.L.C. and Olympus Mortgage Company
(Originators)

Countrywide Home Loans Servicing LP
(Master Servicer)

All terms and statements are subject to change.

crtigroup] % UBS o™

The information herein has been pmwded solely by Citigroup Global Markets Inc. "CGM") based on information with respect to the Mortgage Loans pmvnded by Ameriquest and its affiliates. Neither Ameriquest nor any of its affilistes makes
any repr ion as to the of the i ion herein. The information herein is preliminary and any prior ion and wifl be sup by the prospectus supplement and by any other
information subsequently filed with (ne Secumnes and Exchange Commission "SEC"). Ail assumptions and information in this repon reflect CGM's judgment as of this date and are subject fo change. All analyses are based on certain
assumptions noted herein and different assumptlions could yield substantially different resufts. You are cautioned that there is no universally accepted method for analyzing financial instruments. You should review the assumplions; there may
be differences between these assumptions and your aclual business practices. Further, CGM does not guarantes any results and there is no guarantee as to lhe liquidity of me instruments involved in this analysis. The decision lo adopt any

strategy remains your responsxb:lny CGM (or any o( s afﬁha(es) or their officers, directors, analysts or may have positi in ities, com or lhereon referred 10 here, and may, as principal or
agent, buy or sell such or di in addition, CGM may make a market in the secumles referred to herein. Neither the ion nor the herem should be construed to be, or
constifute, an offer to sell or buy or a sohcnauon of an offer to sell or buy any securities, commedities or derivative instruments mentioned herein. No sale of any securmes ities or dervatr should be

without ihe p first having d a pr and, if required prospectus supplement. Finally, CGM has not the legal, 11 and tax of the analysis with respect to you and CGM strongly urges you to
seek advice  trom your counsel, accountant and tax advisor. A final Prospectus, Prospectus Supplement and Private Placement A may be by ing CGM's gage Trading Desk at (212) 723-6217.
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Park Place Securities, Inc. Asset-Backed Pass-Through Certificates, Series 2005-WCW2

TERM SHEET DATED June 20, 2005

Park Place Securities, Inc. ‘ '
Asset-Backed Pass-Through Certificates, Series 2005-WCW2

$2,341,201,000

(Approximate Offered Certificates)
Subject to Revision

Principal
WAL Payment Pmt Interest Stated Expected i Initial Credit
Approximate {yrs) Window Delay Accrual Final Ratings ’;Enhancement
! Calr’ / Mat' Calf' / Mat* i{(days) | Basis Maturity S&P/Moody’s/Fitch : (%)
Qffered Certificates i
A-1A® 635,570,000 | FLT/SEQ/SNR 1.00/1.00 1-22/1-22 0 Actual/360 | July 2035 AAA/Aaa/AAA 20.10%
A-18% 277.867,000 : FLT/SEQ/SNR 2.00/2.00 22-26/22-26 0 Actual/360 | July 2035 AAA/AZa/AAA 20.10%
A-1C® 334,835000 | FLT/SEQ/SNR 3.25/3.25 26 - 64/ 26 - 64 0 Actual/360 | July 2035 AAA/Aaa/AAA 20.10%
A-1D® 185,657,000 | FLT/SEQ/SNR 6.66/8.30 34-85/64-198 0 Actual/360 | July 2035 AAA/Aaa/AAA 20.10%
A-2A 211,512,000 | FLT/SEQ/SNR 1.00/1.00 1-22/1-22 0 Actual/360 | July 2035 AAA/Aaa/AAA 20.10%
A-2B 83,134,000 | FLT/SEQ/SNR 2.00/2.00 22-26/22-26 0 Actual/360 | July 2035 AAA/Aaa/AAA 20.10%
A-2C 119,010,000 | FLT/SEQ/SNR 3.25/325 26 -63/26 - 63 0 Actual/360 | July 2035 AAA/A22/AAA 20.10%
A-2D 70,016,000 | FLT/SEQ/SNR 6.63/8.39 63 - 85/ 63 - 209 0 Actual/360 | July 2035 AAA/A2a/AAA 20.10%
M-1 79,200,000 FLT/MEZZ 4.95/551 43-85/ 43-173 0 Actual/360 | July 2035 AA+/Aa1/AA+ 16.80%
M-2 73,200,000 FLT/MEZZ 4.87/5.40 42-85/ 42- 159 0 Actual/360 : July 2035 AA+/Aa2/AA+ 13.75%
M-3 45,600,000 FLT/MEZZ 4827534 41-85/ 41- 151 0 Actual/360 ! Jjuly 2035 AAJAa3IAA 11.85%
M-4 42,000,000 FLT/MEZZ 4.80/5.29 40-85/ 40- 145 0 Actual/360 | July 2035 AA/ATIAA- 10.10%
M-5 38,400,000 FLT/MEZZ 478525 39-85/ 39-139 0 Actual/360 | July 2035 A+IA2IA+ 8.50%
M-6 34,800,000 FLT/MEZZ 477521 39-85/ 39-132 0 Actual/360 | July 2035 A/AA 7.05%
M-7 31,200,000 FLT/MEZZ 4751514 38-85/ 38-125 0 Actua¥/360 | July 2035 A-/Baat/A- 5.75%
M-8 28,800,000 FLT/MEZZ 475/5.08 38-85/ 37 -117 0 Actual/360 | July 2035 BBB+/Baa2/BBB+ 4.55%
M-9 24,000,000 FLT/MEZZ 4741499 37 -85/ 37-108 0 Actual/360 | July 2035 BBB/Baa3/BBB 3,55%,
M-10 26,400,000 FLT/MEZZ 472/4.83 37-85/ 37-99 0 Actual/360 | July 2035 BBB-/Ba1/BBB- 2.45%
- Non-Offe: ot
M-11.-
“CE
P
St
R-X

(1) The interest rate on each of the Certificates is subject to the related Net WAC Rate Cap.

(2) All interest bearing Certificates will accrue interest at a rate not greater than the related Maximum Cap Rate.

(3) To 10% Optional Termination at the pricing speed.

(4) To maturity at the pricing speed.

(5) The Group | Certificates will be delivered to Fannie Mae in exchange for Fannie Mae Guaranteed Grantor Trust Pass-Through Certificates (the “Fannie
Mae Trust Certificates”). The terms of the Fannie Mae Trust Certificates will mirror those of the corresponding class of Group | Certificates.

Pricing Speed (“PPC”)

Fixed-Rate Mortgage Loans
Adjustable-Rate Mortgage Loans

2% CPR growing to 20% CPR over 10 months

100% PPC, which is 5% CPR in month 1, an additional 2% CPR

for each month thereafter, building to 27% CPR in month 12 and
remaining constant at 27% CPR until month 23, increasing to and
remaining constant at 60% CPR from month 24 until month 27
and decreasing and remaining constant at 30% CPR from month
28 and thereafter; provided, however, the prepayment rate will not
exceed 85% CPR per annum in any period for any percentage of

PPC.

The information herein has been provided solely by Citigroup Glabal Markets tnc. CCGM) based on information with respect ta the Mongage Loans provided by Ameriquest and its affiliates. Neither Ameriquest nor any
of its affiliates makes any { as 1o the Yy Of ¢or of the Information herein, The inf¢ ion herein is p y and Supp any prior ion ang will be supplemented by the
prospectus supplement and by any other i ion s filed with the ies and Exchange Commission ("SEC"). All assumphons and information in this report reflect CGM's judgment as of this date and
are subject to change. All analyses are based on certain assumptions noted herein and different could yield ially different results. You are cautioned that there is no universally accepted method
for anatyzing financial instruments. You should review the assumplions; there may be differences between these assumptions and your actual business practices. Further, CGM does not guarantee any resutts and
there is no guarantee as tu the liquidty 01 the instruments involved in this analysis, The decision to adopt any strategy remains your responsibility. CGM (or any of its affiliates) of their officers, directors, analysis or

ploy may have i in or derivative instruments thereon referred to here, and may as principal or agent, buy or sell such securities, commodilies or derivative instruments. In
addition, CGM may make a markel inthe sewnnes refersed to herein, Nei\her the nor the herein should be wns\med 10 be, or constitute, an offer to sefl or buy or a solicitation of an
offer to sell or buy any i ies or derivative instruments herein. No sale of any dities or derivati shoutd be without the purchaser first having
received a prospectus and, if required prospectus supplement. Finally, CGM has not addressed the legal, accounting and tax implications of the analysis with respect to you, and CGM strongly urges you to seek advice
from your counse!, accountant end tax advisor. A final Prosp Prosp and Private Placement Memorandum may be obtained by contacting CGM's Morigage Trading Desk at (212) 723-6217.
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Park Place Securities, Inc. Asset-Backed Pass-Through Certificates, Series 2005-WCW2

Parties:
Depositor:
Seller:
Originators:
Master Servicer:

Trustee and Swap
Administrator:

Custodian:
Swap Provider:

Guarantor:

Co-Lead Underwriters:

Co-Managers:

Collateral:

Mortgage Loans:

Partl: Key Terms

Park Place Securities, Inc.

Ameriquest Mortgage Company.

Argent Mortgage Company, L.L.C. and Olympus Mortgage Company.
Countrywide Home Loans Servicing LP.

Wells Fargo Bank, N.A..

Deutsche Bank Nationa! Trust Company.
T8D.

Fannie Mae will issue Fannie Mae Guaranteed Grantor Trust Pass-Through Certificates (the
“Fannie Mae Trust Certificates”) which will be backed by, and mirror the performance of, the
Group 1 Certificates. No other classes of certificates, other than the Group | Certificates, will be
guaranteed by the Guarantor. The Guarantor will have certain rights with respect to the
transaction as specified in the pooling and servicing agreement.

Citigroup Global Markets Inc. and UBS Securities LLC

Countrywide Securities Corporation, Greenwich Capital Markets, Inc. and J.P. Morgan
Securities Inc.

As of the Cut-off Date, June 1, 2005 adjustable-rate and fixed-rate, first and second lien, closed-
end, subprime mortgage loans with loan to value ratios (with respect to first liens) or combined
loan to value ratios (with respect to second liens) at origination not in excess of 100% and an
aggregate scheduled principal balance as of the Cut-off Date of approximately $2,400,001,992
References to percentages or balances herein are based on the aggregate scheduled principal
balance of such mortgage loans on the Cut-off Date. For the purpose of calculating interest and
principal on the Class A Certificates, the Mortgage Loans have been divided into two loan
groups, designated as follows

Group | Mortgage Loans: 10,829 adjustable-rate and fixed-rate Mortgage Loans with an
aggregate scheduled principal balance as of the Cut-off Date of approximately $1,798,381,379
and with principal balances at origination that conform to principal balance limits of Fannie Mae.

Group |l Mortgage Loans: 2,778 adjustable-rate and fixed-rate Mortgage Loans with an
aggregate scheduled principal balance as of the Cut-off Date of approximately $601,620,613
and with principal balances at origination that may or may not conform to principal balance limits
of Fannie Mae and Freddie Mac.

The information herein has been provided salely by Citigroup Global Markets Inc. ("CGM") based on information with respect to the ge Loans provk by Ameriq and its affiliates. Neither Ameniquest nor any
of its affiliates makes any representation as to the accuracy or completeness of the information herem The mformauon herein is prefiminary and sup any prior i jon and will be supplemented by the
prospectus supplement and by any ather i ly filed with the Securities and E: ge G ion (SEC?). All plions and i ion in this repont reflect CGM's judgment as of this date and
are subject 1o change. Al analyses are based on cerain assumptions noted herein and differemt i could yield d different results. You are cautioned that there is no universally accepted method

for analyzing financial instruments. You should review the assumptions; there may be differences between these assumptions and your actual business practices, Further, CGM does not guarantee any results and
there is no guarantee as to the liguidity ol the instruments involved in this anatysis. The decision to adopt any strategy remains your responsibility. CGM (or any of its affiliates) or their officers, directors, analysts or

ploy may have positi in commodities of derivative instruments thereon refemsed to here, and may, 8s principal or agent, buy or seli suth securities, commodities of derivative instruments. in
addilion, CGM may make a market in the securities referred o herein. Neither the ir ion nor the P herem should be oonslrued to be, or constitute, an offer to sel or buy or a soliciiation of an
offer to sell or buy any securilies, commodities or derivative instruments mentioned herein. No sale of any should be without the purchaser first having

received a prospectus and, if required prospectus supplement. Finally, CGM has not addressed the tegal, accnummg and tax mpltcatmns of (ha analysis with respeu to you, and CGM strangly urges you te seek advice

from your counsel, accountant and tax advisor. A final P

p Prospectus and Private P may be by g CGM's ge Trading Desk at (212) 723-6217.
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Park Place Securities, Inc. Asset-Backed Pass-Through Certificates, Series 2005-WCW2

Dates:
Cut-off Date:

Distribution Dates:

Record Date:

Expected Pricing Date:
Expected Closing Date:
Designations:
Certificates:

Class A Certificates:

Class M Certificates:
Offered Certificates:

Non-Offered Certificates:
Residual Certificates:
Retained Certificates:
Group | Certificates:

Group Il Certificates:

Other Terms:

Source for Calculation of
One-Month LIBOR:

ERISA:
SMMEA Eligibility:
Federal Taxation:

Form of Registration:

Minimum Denominations:

that there is no methed for analyzing financial instruments. You should review the assumptions; there may be differences between these assumptions and your actual business practices. Funher CGM does not guarantee any resull
nd there is no guarantee as to the quurdny of the instruments invotved in this analysis. The decision to adopt any strategy remains your responsibility. CGM (or any of its affiliates) or their officers, directors, analysts or employees may have posilions in securitie:
ommodities or derivative instruments therzon referred to here, and may, as principal or agent, buy or sell such securdties, commodities or derivative instruments, (n addition, CGM may make a market in the securities referred to herein. Neither the information noc th
ssumptions reflected herein should be construed to be, or constitute, an offer to sell or buy or a solicitation of an offer lo sell or buy any securities, commodities or derivath
struments should be consummated withoud the purchaser first having received a prospectus and, if required prospecius supplement. Finally, CGM has not
ges you to seek advice from your counsel, accountant and tax advisor. A final Prospectus, Prospectus Supplement and Privale Placement Memorandurn may be t by ing CGM's A

The close of business on June 1, 2005.

The 25" day of each month or, if the 25" day is not a business day, the next business day,
beginning in July 2005.

Class A and Class M Certificates: the close of business on the business day immediately
preceding the related Distribution Date.

Retained Certificates: the close of business on the last business day of the month preceding the
month in which the related Distribution Date occurs.

The week of June 20, 2005.
On or about June 28, 2005.

Park Place Securities, Inc., Asset-Backed Pass-Through Certificates, Series 2005-WCW2.

Class A-1A, Class A-1B, Class A-1C, Class A-1D, Class A-2A, Class A-2B, Class A-2C and
Class A-2D Certificates.

Class M-1, Class M-2, Class M-3, Class M-4, Class M-5, Class M-6, Class M-7, Class M-8,
Class M-9, Class M-10 and Class M-11 Certificates.

Fannie Mae Trust Certificates corresponding to the Group | Certificates, the Group Il Certificates
and the Class M Certificates (other than the Class M-11 Certificates).

Class M-11, Class CE, Class P and Residual Certificates.
Class R and Class R-X Certificates
Class CE, Class P and Class R Cettificates.

Class A-1A, Class A-1B, Class A-1C and Class A-1D Cetntificates, which evidence interests in
the Group ! Mortgage Loans.

Class A-2A, Class A-2B, Class A-2C and Class A-2D Certificates, which evidence interests in
the Group Il Mortgage Loans.

Moneyline Telerate page 3750.

The Offered Certificates will not be ERISA eligible as of the Closing Date.

The Offered Certificates will not constitute “mortgage related securities” for purposes of SMMEA.
The Trust will be established as one or more REMICs for federal income tax purposes.
Book-entry form through DTC, Clearstream and Euroclear.

$25,000 and integral multiples of $1 in excess thereof (in the case of the Group Il and Class M
Certificates) or $1,000 and integral multiples of $1 in excess thereof (in the case of the Fannie
Mae Trust Certificates).

"he information herein has been provided solely by Citigroup Global Markets Inc. ("CGM') based on information with respecl to the A Loans provided by and its affilistes. Neither Ameriquest nor any of its affiliates makes any representation as to th
ccuracy of completeness of the information herein, The information herein is p an any prior i ion and will be ¢ by the p and by any other information subsequently filed with the Securities and Exchang
‘ommission "SEC®). All essumptuons and information in this report reflect CGM 's judgment as of thls date and are subject to change. Alt analyses are based on certain assumptions noted herein and different ptions could yield ially different results. Yo

the legal, ing and 1ax
Trading Desk at (212) 723-8217.
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Park Place Securities, Inc. Asset-Backed Pass-Through Certificates, Series 2005-WCW2

Part lI: Definitions/Description of the Certificates .

Determination Date:
Due Period:

Prepayment Period:

Interest Accrual Basis:
Administrative Fee Rate:
Expense Adjusted Net
Mortgage Rate:
Expense Adjusted Net

Maximum Mortgage Rate:

Optional Termination:

Optional Termination Date:

Credit Enhancement:

Initial Overcollateralization
Target Percentage:

Overcollateralization Floor:

ion &s to the of the i

1

The 18" day of the month or, if such day is not a business day, the business day immediately
preceding such 18" day.

For each Distribution Date, the period from the second day of the immediately preceding month
to the first day of the month in which such Distribution Date occurs.

For the first Distribution Date, the Cut-off Date to and including the initial Determination Date,
and for all other Distribution Dates, the day after the prior Determination Date to and including
the Determination Date in the month in which such Distribution Date occurs.

For any Distribution Date and each of the Class A and Class M Certificates will be Actual/360.
The Class A and Class M Certificates will settle flat and will have no payment delay.

The Servicing Fee Rate (0.50% per annum) and Custodial Fee Rate (as defined in the Pooling
and Servicing Agreement).

The mortgage rate of each Mortgage Loan minus the Administrative Fee Rate.

The per annum rate equal to the applicable maximum mortgage rate (or the mortgage rate for
such Mortgage Loan in the case of the fixed-rate Mortgage Loans) of each Mortgage Loan
minus the Administrative Fee Rate.

[The Master Servicer or the NIMs Insurer, if any, in that order, may purchase all of the Mortgage
Loans and REO properties and retire the Certificates on or after the Optional Termination Date.]

The first Distribution Date on which the aggregate principal balance of the Mortgage Loans is
less than 10% of the aggregate principal balance of the Mortgage Loans as of the Cut-off Date.

Excess Interest.

Net Swap Payments received from the Swap Provider (if any).
Overcollateralization ("OC").

Subordination.

Fannie Mae Guaranty (only with respect to the Group | Certificates).

Approximately 1.25%.

The aggregate principal balance of the Mortgage Loans as of the Cut-off Date multiplied by
0.50%

The information herein has been prov;ded solely by Citigroup Global Markets Inc. "CGM™) based on information with respect to the Mortgage Loans provided by Ameriquest and its affiliates. Neither Ameriguest nor any of its affiliates makes any
ion herein. The information herein is preliminary and supplements any prior information and will be supplemented by the prospectus supplement and by any other information
subsequemly filed with the Seeunues and Exchange Commission ("SEC"). All assumptions and information in this report reflect CGM's judgment as of this date and are subject to change. All analyses are based on cerlain assumptions noted
herein and different assumptions could yield substantially different resutts. You are cautioned that there is no universally accepted method for anatyzing financlal instruments. You shoukd review the assumptions; there may be differences between
these assumptions and your actual business practices. Funher CGM does not guarantee any results and there is no quavamee asto the hqurdny of the instruments invotved in this analysis. The decision {0 adopt any strategy remains your
responsxbzlr(y CGNI (or any of us afﬁhai&s) or their afficers, d

. analysts or employ may have iti in or h lnﬁmments therean referred to here, and may, as principal of agent, buy or sell such

. In addition, CGM may make a markel in the securities referred to herein. Neither the i ion nor the herein should be construed to be, or constitute, an offer to sefl or
buy or 8 solicitation of an oﬁer to sell or buy any securities, commodities or derivative instruments mentioned herein. No sale of any securities, commodities or derivative i should be without the p: first having
received a prospecius and, if required prospectus supplement. Finally, CGM has not the legal, ing 2nd tax implications of the analysis with respect to you, and CGM strongly urges you to seek advice from your counsel,
sccountant and tax advisor. A fina! Prospectus, Prospectus Supplement and Private Placement may be ined by ing CGM's Mortgage Trading Desk &t (212) 723-6217.




Park Place Securities, Inc. Asset-Backed Pass-Through Certificates, Series 2005-WCW2

Overcollateralization Target For any Distribution Date, (i) prior to the Stepdowr Date, an amount equal to the Initial

Amount: Overcoliateralization Target Percentage of the aggregate principal balance of the Mortgage
Loans as of the Cut-off Date, (ii) on or after the Stepdown Date, provided a Trigger Event is not
in effect, the greater of (x) 2x the Initial Overcollateralization Target Percentage of the then
current aggregate outstanding principal balance of the Mortgage Loans as of the last day of the
related Due Period after giving effect to scheduled payments of principal due during the related
Due Period, to the extent received or advanced, and unscheduled collections of principal
received during the related Prepayment Period and (y) the Overcollateralization Floor or (iii) on
or after the Stepdown Date and if a Trigger Event is in effect, the Overcollateralization Target
Amount for the immediately preceding Distribution Date.

Stepdown Date: The earlier of (i) the first Distribution Date on which the aggregate Certificate PrlnClpal Balance
of the Class A Certificates has been reduced to zero and (ii) the later of (A) the 37" Distribution
Date and (B) the date that the Credit Enhancement Percentage for the Class A Certificates is
greater than or equal to 2x the Class A Initial Credit Enhancement Percentage.

Credit Enhancement The percentage obtained by dividing (x) the aggregate Certificate Principal Balance of each
Percentage: class of Certificates with a lower distribution priority by (y) the aggregate principal balance of the
Mortgace Loans.

Class Initial CE% Target CE% On/After Stepdown Date

A 20.10% 2x Initial CE%

M-1 16.80% 2x Initial CE%

M-2 13.75% 2x Initial CE%

M-3 11.85% 2x initial CE%

M-4 10.10% 2x Initial CE%

M-S 8.50% 2x Initial CE%

M-6 7.05% 2x Initial CE%

M-7 5.75% 2x Initial CE%

M-8 4.55% 2x Initial CE%

M-9 3.55% 2x Initial CE%

M-10 2.45% 2x Initial CE%

M-11 1.25% 2x Initial CE%
Overcollateralization For any Distribution Date, the lesser of (A) the principal remittance amount on such Distribution
Reduction Amount: Date and (B) the excess, if any, of (i) the Overcollateralized Amount for such Distribution Date

{calculated for this purpose only after assuming that 100% of the principal remittance amount on
such Distribution Date has been distributed) over (ii) the Overcollateralization Target Amount for
such Distribution Date.

Overcollateralized Amount: For any Distribution Date will be the excess, if any, of (a) the aggregate principal balance of the
Mortgage Loans as of the last day of the related Due Period (after giving effect to scheduled
payments received or advanced on or before the related Determination Date and principal
prepayments received during the related Prepayment Period) over (b) the aggregate Certificate
Principal Balance of the Class A, Class M and Class P Cerificates, after giving effect to
distributions to be made on such Distribution Date.

The ln{on'nauon herein has been provided solely by Citigroup Global Markets Inc. ("CGM') based on !nfonnahon with respect to the Mortgage Loans provided by Amers and its atﬁlmes Neither Ameriquest nor any of its affiliates makes any
asto the of CofT of the information herein. The i ion herein is pj inary and any prior ion and will be d by the suppiemnent and by any other information
subsequenlly filed with the Securities and Exchange Commission CSEC"). All assumptions and Mormauon in this report refled CGM's judgmen as of this date and are subject to change. Al analyses are based on certafn assumptions noted
herein and different assumptions could yield substantially different results. You are cautionad that there is no universally accepted method for analyzing financial instruments, You should review the assumptions; there may be differences between
these assumptions and your actual business practices. Further, CGM does not guarantee any results and there is no guaraniee as 1o the liquidity of the instruments involved in this analysis. The decision to adopt any strategy remains your
r&sponsnbﬂxty CGM (or eny of s affiliates) or their officers, directors, analysts or employees may have positions In securities, commodities or dervative instruments thereon referved to here, and may, 8s principal or agent, buy or sell such
ivative instruments, In addition, CGM may make a market in the securities referred to herein. Neither the information nor the assumptums reﬂeded herein should be construed to be, or constitute, an offer to sell or
buy or a solicitation of an offer to sell ar buy any securities, commodities or derivative instruments mentioned nerem Na sale uf any securities, commodities or derivath should be d withoul the p first having
received a prospectus and, if required prospectus supplement. Finally, CGM has not d the legal, and tax i of the analysis with respect to you, and CGM strongly urges you to seek sdwoe from your counsel,
accountant and tax advisor. A final Prospecius, Prospecius Supplement and Private Placernent Memorandum may be obtamed by comawng CGM's Mortgage Trading Desk at (212) 723-6217.




Park Place Securities, Inc. Asset-Backed Pass-Through Certificates, Series 2005-WCW2

Net Monthly Excess For any Distribution Date, the excess of the Available Funds, net of any Net Swap Payment made

Cashflow: by the Trustee and the Swap Termination Payment, if any, made by the Trustee, over the sum of
(i) the monthly interest accrued and any unpaid interest on the Class A Certificates and the
monthly interest accrued on the Class M Certificates, (ii) the guaranty fee and reimbursements
payable to the Guarantor and (jii) the principal remittance amount.

Allocation of Losses: Any Realized Losses on the Mortgage Loans on any Distribution Date will first be absorbed by
the Class CE Certificates. If on any Distribution Date as a result of Realized Losses on the
Mortgage Loans, the aggregate certificate principal balance of the Class A and Class M
Certificates exceeds the aggregate principal balance of the Mortgage Loans as of the last day of
the related Due Period, such excess (the "Realized Loss Amount®) will be allocated in the
following order: Class M-11, Class M-10, Class M-9, Class M-8, Class M-7, Class M-6, Class
M-5, Class M-4, Class M-3, Class M-2 and Class M-1 Certificates. There will be no allocation of
Realized Losses on the Mortgage Loans to the Class A Certificates or the Class P Certificates.
Investors in the Class A Certificates should note, however, that although Realized Losses
cannot be allocated to such Certificates, under certain loss scenarios there may not be enough
principal and interest on the Mortgage Loans to distribute to the holders of such Certificates all
principal and interest amounts to which they are then entitled. Once Realized Losses are
allocated to the Class M Certificates, such amounts with respect to such Certificates will no
longer accrue interest. However, the amount of any Realized Losses allocated to the Class M
Certificates may be distributed to the holders of those certificates from Net Monthly Excess
Cashflow (including certain amounts received by the Swap Administrator from the Swap
Agreement, if any), sequentially, as described in the Pooling and Servicing Agreement.

Net WAC Rate Cap: Group | or Group Il Certificates: The per annum rate (subject to adjustment based on the actual
number of days elapsed in the related Interest Accrual Period) equal to (x) the weighted average
of the Expense Adjusted Net Mortgage Rates of the Mortgage Loans in the related loan group
minus (y) the Net Swap Payment made by the Swap Provider, if any, expressed as a percentage,
equal to a fraction, the numerator of which is equal to the Net Swap Payment made to the Swap
Provider and the denominator of which is equal to the aggregate principal balance of the Mortgage
Loans (the “Net Swap Payment Rate”) and (z) with respect to the Group | Certificates only, the
guaranty fee rate payable to the Guarantor.

Class M Certificates: The per annum rate (subject to adjustment based on the actual number of
days elapsed in the related interest Accrual Period) equal to (x) the weighted average (weighted
in proportion to the results of subtracting from the aggregate principal balance of each loan
group, the current principal balance of the related Class A Certificates), of (i) the weighted
average of the Expense Adjusted Net Mortgage Rates of the Group | Mortgage Loans and (ii}
the weighted average of the Expense Adjusted Net Mortgage Rate of the Group |i Mortgage
Loans minus (y) the Net Swap Payment Rate.

Pass-Through Rate: For any Distribution Date, the lesser of (x} the related Formula Rate for such Distribution Date
and (y) the related Net WAC Rate Cap for such Distribution Date.
Formula Rate: For any Distribution Date and any class of Certificates, the lesser of (i) LIBOR plus the

applicable certificate margin and (ii) the related Maximum Cap Rate.

Maximum Cap Rate: Group | or Group |l Certificates: The per annum rate (subject to adjustment based on the actual
number of days elapsed in the related Interest Accrual Period) equal to the sum of (x) the
weighted average of the Expense Adjusted Net Maximum Mortgage Rates of the Mortgage
Loans in the related loan group and (y) the Net Swap Payment made to the Swap Provider, if
any, expressed as a percentage (the “Net Swap Payment Rate”).

Class M Cezrtificates: The per annum rate (subject to adjustment based on the actual number of
days elapsed in the related Interest Accrual Period) equal to (x) the weighted average (weighted
in proportion to the results of subtracting from the aggregate principal balance of each loan
group, the current principal balance of the related Class A Certificates), of (i) the Maximum Cap
Rate for the Group | Certificates and (ii) the Maximum Cap Rate for the Group I Certificates.

Coupon Step-up: If the right to terminate the Trust is not exercised on the Optional Termination Date, the
certificate margins on any then outstanding Certificates will increase according to the following:

Class After Optional Termination
Class A Certificates 2 x Applicable Margin
Class M Certificates 1.5 x Applicable Margin

The mformabon herein has been provtded sotely by Citigroup Global Markets inc. (*CGM"™) based on mformahon with respect to the Morigage Leans provided by Ameriquest and its affiliates. Neither Ameriquest nor any of its affiliates makes any

as to the of the i ion herein. The information herein is i y and any prior i ion and wifl be supplemented by the prospectus supplement and by any other infonmation
subsequemly filed with the Secunues and Exchange Commission ("SEC?). All assumplions and infermation in this report reflect CGM's judgment as of this date and are subject to change. All analyses are based on certain assumptions noted
herein and different assumptions could yield substantially different results. You are cautioned that there is no universally accepted method for anatyzing financial instruments. You should review the assumptions; there may be differences between
these assumptions and your actual business practices. Further, CGM does nel guarantee any results and there is no guarantee as fo the hqundnty of the instruments involved in this analysis, The decision to adopt any strategy remains your
responsibility. CGM (or any of lis affiliates) or their officers, di , analysts or empioy may have i in or d thereon referred to here, and may, as principal or agent, buy or sell such
securities, commodities or derivative instruments. In addition, CGM may make a market in the securities referred to herein. Neither the information nor the assumptions reflected herein should be construed to be, or constitute, an offer to sell or
buy or a solicitation of an offer to selt or buy any securities, commodities of derivative instruments mentioned herein. No sale of any securities, commodities or defivative instruments should be consummated without the purchaser first having
received a prospecius and, if required prospectus supplement. Finally, CGM has not the jegal, ing and tax impiications of the analysis with respect 10 you, and CGM strongly urges you to seek advice from yous counsel,
accountant and tax advisor. A final Prospectus, Prospecius Supplement and Private Placement may be ined by ing CGM's ge Trading Desk at (212) 723-6217.
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Net WAC Rate Carryover For any Distribution Date, (i) the excess of (a) the amount of interest a class of Cerificates

Amount: would have accrued for such Distribution Date 'had the applicable Pass-Through Rate not been
subject to the Net WAC Rate Cap, over (b) the amount of interest such class of Certificates
accrued for such Distribution Date based on the Net WAC Rate Cap, together with the unpaid
portion of any such amounts from the prior Distribution Date and (ii) accrued interest thereon at
the then applicable Pass-Through Rate, without giving effect to the Net WAC Rate Cap. The
Net WAC Rate Carryover Amount will be distributed from certain amounts received from by the
Swap Administrator from the Swap Agreement, if any, on a senior basis and from the Net
Monthly Excess Cashflow on a subordinated basis on the same Distribution Date or in any
subsequent period. The ratings on each class of Certificates do not address the likelihood of
the payment of any Net WAC Rate Carryover Amount. Fannie Mae’s guaranty of the Fannie
Mae Trust Certificates does not cover the payment of any Net Wac Rate Carryover Amount.

Swap Agreement: On the Closing Date, the Trustee will enter into a Swap Agreement with an initial notional
amount of $2,400,000,000.00. Under the Swap Agreement, the Trust will be obligated to pay an
amount equal to 4.10% per annum on the notional amount as set forth in the Swap Agreement
to the Swap Provider and the Trust will be entitled to receive an amount equal to one-month
LIBOR on the notional amount as set forth in the Swap Agreement from the Swap Provider, until
the Swap Agreement is terminated. Only the net amount of the two obligations will be paid by
the appropriate party (‘Net Swap Payment®). See the attached schedule.

Generally, the Net Swap Payment will be deposited into a swap account (the “Swap Account”)
by the Swap Administrator pursuant 1o the Pooling and Servicing Agreement and a swap
administration agreement and amounts on deposit in the Swap Account will be distributed in
accordance with the terms set forth in the Pooling and Servicing Agreement.

Upon early termination of the Swap Agreement, the Trust or the Swap Provider may be liable to
make a termination payment (the "Swap Termination Payment”) to the other party (regardless of
which party caused the termination). The Swap Termination Payment will be computed in
accordance with the procedures set forth in the Swap Agreement. in the event that the Trust
is required to make a Swap Termination Payment, in certain instances, that payment will
be paid on the related Distribution Date, and on any subsequent Distribution Dates until
paid in full, prior to distributions to Certificateholders.

Interest Carry Forward Amount:  For each class of Class A and Class M Certificates, on any Distribution Date, the sum of (i) the
excess of (a) the accrued certificate interest for such class with respect to the prior Distribution
Date (excluding any Net WAC Rate Carryover Amount with respect to such class), plus any
unpaid Interest Carry Forward Amount from the prior Distribution Date, over (b) the amount
actually distributed to such class with respect to interest on such prior Distribution Date and (ii)
interest on such excess at the Pass-Through Rate for such class.

Available Funds: For any Distribution Date, the sum, net of amounts reimbursable to the Master Servicer or the
Trustee, of: (i) the aggregate amount of scheduled monthly payments on the Mortgage Loans
due during the related Due Period and received on or prior to the related Determination Date; (ii)
unscheduled payments in respect of the Mortgage Loans (including prepayments, insurance
proceeds, liquidation proceeds, subsequent recoveries and proceeds from repurchases of and
substitutions for the Mortgage Loans occurring during the related Prepayment Period or
proceeds from the repurchase of the Mortgage Loans due to the Optional Termination of the
Trust); (iii) all Master Servicer Advances with respect to the Mortgage Loans received for such
Distribution Date; (iv) all compensating interest paid by the Master Servicer in respect of
prepayment interest shortfalls for the related period and (v) in the case of the Group |
Certificates only, any amounts paid under the Guaranty.

The lmon'nauon herein has been provided solely by Citigroup Globa! Markets inc. (‘CGM') based on information with respect to the Mortgage Loans provided by Ameriquest and its affiliates. Neither Ameriquest nor any of its affifiates makes any

as to the or of the information herein. The i ion herein is preliminary and any prior i ion and will be supp! by the p: and by any other information
subsequenlly filed with the ilies and Exchange G ission (SECT). All assumptions and |m‘ormauon in this report reflect CGM's judgment as of this date and are subject to change. Nl analyses are based on certain assumptions noted
herein and differert plions could yield ially different resutts. You are cautioned that there is no universally accepted method far analyzing financial instruments. You should review the assumpdions; there may be differences between

these assumptions and your actual business practices. Further, CGM does not guaraniee any results and there is no guaraniee as to the fiquidity of the instruments involved in this analysis. The decision lo adopt any strategy remains your
responsibility. CGM (or any of s affiliates) or their officers, directors, analysts or employees may have positions in securities, commodities or derivative inslruments thereon referred lo here, and may, as principal or ager, buy or self such
securities, commodities or derivative instruments. |n addmon CGM may make a markel in the securities referred to herein. Neither the ir ion nor the herein shouid be construed to be, of constitute, an ofler to sell or
buy or a soficilation of an offer to sell or buy any i odities or derivati W i herein. No sale of any i mmodities or derivative ir should be without the p first having
received a prospectus and, if required prospectus supptement. Finally, CGM has not the legal, ing and fax ications of the analysis with respect to you, and CGM strongly urges you o seek advice from your counsel,
accountant and tax advisor. A final Prospectus, Prospectus Supplement and Private Placement M, may be by ing CGM's Trading Desk at (212) 723-6217.
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Class A Principal Distribution Prior to the Stepdown Date, or if a Trigger Event is in effect, each of the Class A Certificates will

Amount: receive the principal collected on the related 'Mortgage Loans plus any Net Monthly Excess
Cashflow required to maintain the Overcollateralization Target Amount until the aggregate
Certificate Principal Balance of the Class A Certificates has been reduced to zero. On or after
the Stepdown Date, if no Trigger Event is in effect, principal paid on the Class A Certificates will
be an amount such that each of the Class A Certificates will maintain 2x the Class A Initial
Credit Enhancement Percentage as set forth in the Credit Enhancement Percentage table
included herein.

Principal distributions on the Group | and Group Il Certificates will be paid sequentially within
each group in alphabetical order.

Notwithstanding the foregoing, if the aggregate Certificate Principal Balance of the Group | or
Group !l Certificates is reduced to zero, then the amount of principal distributions from the
related loan group on subsequent Distribution Dates will be distributed to the group of Class A
Certificates remaining outstanding, to the extent necessary to provide all required principal
distributions to such Certificates.

Class M Principal Distribution The Class M Certificates will not receive any principal payments prior to the Stepdown Date. On

Amount: or after the Stepdown Date (if no Trigger Event is in effect), principal will be paid on the Class M
Certificates in the following order: to the Class M-1 Certificates until it reaches 2x the Class M-1
Initial Credit Enhancement Percentage, then to the Class M-2 Certificates until it reaches 2x the
Class M-2 Initial Credit Enhancement Percentage, then to the Class M-3 Certificates until it
reaches 2x the Class M-3 Initial Credit Enhancement Percentage, then to the Class M-4
Certificates until it reaches 2x the Class M-4 Initial Credit Enhancement Percentage, then to the
Class M-5 Certificates until it reaches 2x the Class M-5 Initial Credit Enhancement Percentage,
then to the Class M-6 Certificates until it reaches 2x the Class M-6 Initial Credit Enhancement
Percentage, then to the Class M-7 Certificates until it reaches 2x the Class M-7 Initial Credit
Enhancement Percentage, then to the Class M-8 Certificates until it reaches 2x the Class M-8
Initial Credit Enhancement Percentage, then to the Class M-9 Certificates until it reaches 2x the
Class M-9 Initial Credit Enhancement Percentage, then to the Class M-10 Certificates until it
reaches 2x the Class M-10 Initial Credit Enhancement Percentage and then to the Class M-11
Certificates until it reaches 2x the Class M-11 Initial Credit Enhancement Percentage, in each
case, as set forth in the Credit Enhancement Percentage table included herein.

If a Trigger Event is in effect, principal payments will be paid sequentially first to the Class A
Certificates and then to the Class M Certificates in their order of seniority until the Certificate
Principal Balance of each such class is reduced to zero.

Trigger Event: If either the Delinquency Trigger Event or Cumulative Loss Test is violated.

Delinquency Trigger Event: The percentage obtained by dividing (x) the aggregate Stated Principal Balance of (i) Mortgage
Loans Delinquent 60 days or more, (ii) REO Properties and (iii) Mortgage Loans in foreclosure
and in bankruptcy by (y) the aggregate Stated Principal Balance of the Mortgage Loans, in each
case, as of the last day of the previous calendar month, exceeds a percentage (as specified in
the Pooling and Servicing Agreement) of the Credit Enhancement Percentage for the most
senior class of certificates then outstandlng In the case of the Class A Certificates, the
percentage will be {42.001%.

Cumulative Loss Test: The aggregate amount of Realized Losses incurred since the Cut-off Date through the last day
of the related Due Period (reduced by the aggregate amount of subsequent recoveries received
from the Cut-off Date through the last day of the related Due Period) divided by the aggregate
principal balance of the Mortgage Loans as of the Cut-off Date, exceeds the approximate
applicable percentages set forth below with respect to such Distribution Date:

Distribution Date Occuring in Required Loss Percentage
July 2007 through June 2008 [1.45]% with respect to month 25, plus an additional 1/12th
of [1.80]% for each month thereafter
July 2008 through June 2009 [3.25]% with respect to month 37, plus an additional 1/12th
of [1.85]% for each month thereafter
July 2009 through June 2010 [5.10]% with respect to month 49, plus an additional 1/12th
of {1.50]% for each month thereafter
July 2010 through June 2011 [6.60]% with respect to Month 61, plus an additional 1/12th
of [0.85]% for each month thereafter
July 2011 and thereafter [7.45]1%
The information herein has been prov'ded solely by Citigroup Global Markets Inc. (CGM7) based on information with respect to the A Loans provided by Amers and its affiliates. Neither Ameriquest nor any of its affiliates makes any
ion as to the of the information herein. The information herein is preliminary and supplemems any prior information and will be by the prosp supplement and by any other information
y filed with the ities and Exchange Commission (*SEC7). All assumptions and information in this report reflect CGM's judgment as of this date and are subject to change. All analyses are based on certain assumptions noted
herein and different assumptions could yield substantially different results. You are cautioned that there is no umversally accepted method for analyzing financial instruments. You should review the il there may be di between
these assumptions and your aclual business practices. Further, CGM does not guarantee any results and there is no guarantee as to (he liquidity of the mstrumems involved in this analysis. The decision to adopt any strategy remains your
responsibility. CGM {or any of #s aﬂ‘hmes) or their officers, directors, analysts or employ may have iti in , COr ies or derivatr thereon referred to here, and may, as principal or agent, buy or sell such
securities, ies or derivati In addition, CGM may make a market in the securities referred (o herein. Ne:ther the i ion nor the it herein should be construed to be, or constitute, an offer to sell or
buy of a solicitation of an offer to sell or buy any secufities, commodities or derivative instruments mentioned herein. No sale of any securities, commodities or derivative instruments should be consummated without the purchaser first having

received o prospectus and, if required prospectus supplement. Finally, CGM has not the legal, ing and tax implications of the anatysis with respect to you, and CGM strongly urges you lo seek advice from your counsel,
accountant and tax advisor. A final Prospectus, Prospectus Supplement and Private Placement may be i by ing CGM's Mortgage Trading Desk at (212) 723-6217.
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Payment Priority: On each Distribution Date, Available Funds from the Mortgage Loans will be distributed as
follows:

To pay any Net Swap Payment or the Swap Termination Payment owed to the Swap Provider
and other fees and expenses of the Trust.

To pay the guaranty fee for the Fannie Mae Certificates from the Group | Mortgage Loans.

To pay interest on the Class A Certificates, pro rata, including any accrued unpaid interest from
a prior Distribution Date, first, from its related loan group and then from the other loan group.

To pay the Guarantor any previously unreimbursed payments of interest made by it under the
guaranty together with accrued interest on such unreimbursed amounts plus any other amounts
owed to the Guarantor (other than as provided below).

To pay interest, excluding any accrued unpaid interest from prior Distribution Dates, to the Class
M Certificates, sequentially.

To pay principal on the Class A Certificates in accordance with the principal payment provisions
described above.

To pay the Guarantor, from the Group | Mortgage Loans, any previously unreimbursed
pa, ments of principal made by it under the guaranty together with accrued interest on such
unreimbursed amounts plus any other amounts owed to the Guarantor.

To pay principal on the Class M Certificates, in accordance with the principal payment
provisions described above.

From Net Monthly Excess Cashflow, if any, to the Cerificates then entitled to receive
distributions in respect of principal an additional payment of principal in order to reduce the
Certificate Principal Balance of the Certificates to the extent necessary to maintain the required
Overcollateralization Target Amount.

From Net Monthly Excess Cashflow, if any, to pay Interest Carry Forward Amounts to the Class
M Certificates, sequentially.

From Net Monthly Excess Cashflow, if any, to pay any Realized Loss Amounts allocated to the
Class M Certificates, sequentially.

From Net Monthly Excess Cashflow, if any, to pay the Net WAC Rate Carryover Amount on the
Class A and Class M Certificates in the same order of priority as described above.

To pay any remaining amount to the Class CE and Class R Certificates in accordance with the
Pooling and Servicing Agreement.

From the Swap Account, to pay any unpaid interest on the Class A Certificates, pro rata,
including any accrued unpaid interest from a prior Distribution Date and then to pay any unpaid
interest including any accrued unpaid interest from prior Distribution Dates to the Ciass M
Certificates, sequentially.

From the Swap Account, to pay the Net WAC Rate Carryover Amount on the Class A and Class
M Certificates remaining unpaid in the same order of priority as described above.

From the Swap Account, to pay any principal first, on the Class A Certificates, sequentially, and
second, on the Class M Certificates, sequentially, each in accordance with the principal payment
provisions described above in an amount necessary to maintain the applicable
Overcollateralization Target Amount.

From the Swap Account, to pay any Realized Losses remaining on the Class M Certificates,
sequentially.

The information herein has been provided solely by Citigroup Global Markets Inc. ("CGM") based on information with respect to the Mortgage Loans provided by Ameriquest and its affiliates. Neither Ameriquest nor any of s affiliates makes any

ion as to the or corm of the information herein. The i ion herein is preliminary and any prior i ion and will be by the prosp and by any other information
subsequemly filed with the Securities and Exchange Commission (SEC). All assumptions and information in this repon reﬁed CGM's judgment as of this date and are subject to change. Al analyses are based on certain assumptions noted
herein and different ptions cou'ld yield ially different results. You are cautioned that there is no uni d method for st mts. You should review the assumptions; there may be differences between
these assumplions and your actual business practices, Further, CGM does not guarantee any results and there is no nuaraVnee as to the bquldny 01 I.he instruments involved in this analysis. The decision to adopt any strategy remains your
responsibility. CGM (or any of its affiliates) or their officers, di , analysis or employ may have it in thereon referred to here, and may, as principal or agent, buy or sell such
securities, commodities or derivative instruments. In addition, CGM may make a market in the securilies referred to herein. Neither the ien nor the i herein should be construed to be, or constitute, an offer to sell or
buy or a soficitation of an offer to seil or buy any herein. No sale of any securities, commodities or derivati should be without the pu first having
received a prospectus and, if required prospectus supplemenl Finally, CGM has not addressed the Iegal accounting and tax implications of the analysis with respect to you, and CGM strongly urges you to seek advice from your counsel,
accountant and tax adviser. A final Pi Prosp and Private Piacement may be ined by ing CGM's gage Trading Desk al (212) 723-8217.
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Part lll: Relevant Bond Analytics

Swap Schedule

Distribution Date | Notional Schedule (3) | Distribution Date| Notional Schedule ($)
7/25/2005 2,400,000,000.00 9/25/2007 711,925,5659.36
8/25/2005 2,377,784,673.58 | 10/25/2007 681,414,505.56
9/25/2005 2,349,141,534.03 | 11/25/2007 652,263,927.84
10/25/2005 2,314,080,744.61 12/25/2007 624,411,282.71

11/25/2005 2,272,661,179.19 1/25/2008 597,798,217.76
12/25/2005 2,224,992 205.31 2/25/2008 572,366,547.48
1/25/2006 2,171,234,960.74 3/25/2008 548,062,135.98
2/25/2006 2,111,603,274.07 4/25/2008 524,833,384.95
3/25/2006 2,046,391,526.86 5/25/2008 502,631,112.90
4/25/2006 1,975,968,186.82 6/25/2008 481,408,793.54
5/25/2006 1,902,071,364.03 7/25/2008 461,138,887.70
6/25/2006 1,825,185,886.39 8/25/2008 441,759,595.44
7/25/2006 1,751,449,574.11 9/25/2008 423,230,427.80
8/25/2006 1,680,732,083.91 10/25/2008 405,512,782.80
9/25/2006 1,612,908,510.06 11/25/2008 388,569,856.05
10/25/2006 1,547,869,156.16 | 12/25/2008 372,366,555.55
11/25/2006 1,485,469,316.71 1/26/2009 356,869,778.26
12/25/2006 1,425,629,067.74 2/25/2009 342,047,226.35
1/25/2007 1,368,233,066.31 3/25/2009 327,868,476.33
2/25/2007 1,313,180,358.47 4/25/2009 314,304,515.18
3/25/2007 1,260,374,195.29 5/25/2009 301,327,673.78
4/25/2007 1,208,578,021.11 6/25/2009 288,911,563.46
5/25/2007 1,158,526,071.82 7/25/2009 277,031,015.57
6/25/2007 1,020,169,073.21 8/25/2009 265,662,023.99
7/25/2007 901,272,438.43 9/25/2009 254,781,690.33
8/25/2007 798,961,969.97 10/25/2009 244,368,171.79
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Sensitivity Analysis - To Optional Termination Date

0% ppc 50% ppc 75% ppc 100% ppc 125% ppc 150% ppc
A-1A Average Life (yrs) 12.186 1.68 1.22 1.00 0.85 0.75
First Principal Period 1 1 1 1 1 1
Last Principal Period 232 34 25 22 18 15
Prin Pmt Window (mos) 232 34 25 22 18 15
A-1B Average Life (yrs) 21.20 367 245 2.00 1.77 1.53
First Principal Period 232 34 25 22 18 15
Last Principal Period 276 56 36 26 24 22
Prin Pmt Window (mos) 45 23 12 5 7 8
A-1C Average Life (yrs) 25.58 7.29 4.84 3.25 222 1.99
First Principal Period 276 56 36 26 24 22
Last Principal Period 334 131 88 64 32 26
Prin Pmt Window {mos) 59 76 53 39 9 5
A-1D Average Life (yrs) 2849 13.46 2.10 6.66 4.40 2.46
First Principal Period 334 131 88 64 32 26
Last Principal Period 344 171 116 85 65 35
Prin Pmt Window (mos) 11 41 29 22 34 10
A-2A Average Life (yrs) 12.10 1.60 1.22 1.00 0.85 0.74
First Principat Period 1 1 1 1 1 1
Last Principal Period 231 35 25 22 18 15
Prin Pmt Window (mos} 231 35 25 22 18 15
A28 Average Life (yrs) 20.94 3.69 247 2.00 175 1.51
First Principat Period 231 35 25 22 18 15
Last Principal Period 270 54 36 26 24 21
Prin Pmt Window (mos) 40 20 12 5 7 7
A-2C Average Life (yrs) 25.03 6.98 465 325 226 1.99
First Principal Period 270 54 36 26 24 21
Last Principal Period 330 128 86 63 34 27
Prin Pmt Window (maos) 61 75 51 38 11 7
A-20 Average Life (yrs) 2836 13.36 9.05 6.63 475 261
First Principal Period 330 128 85 €3 34 27
Last Principal Period 344 171 116 85 65 35
Prin Pmt Window (mos) 15 44 31 23 32 9
M-1 Average Life (yrs) 2649 9.40 6.30 495 4.9 4.29
First Principal Period 272 54 37 43 53 35
Last Principal Period 344 171 116 85 65 52
Prin Pmt Window (mos) 73 118 80 43 13 18
M-2 Average Life (yrs) 26.49 9.40 6.30 487 450 433
First Principal Period 272 54 37 42 48 52
Last Principal Period 344 171 116 85 65 52
Prin Pmt Window (mos) 73 118 80 44 18 1
M-3 Average Life (yrs) 26.49 9.40 6.30 4.82 430 4.30
First Principal Period 272 54 37 41 45 50
Last Principat Period 344 171 116 85 65 52
Prin Pmt Window (mos) 73 118 80 45 21 3
M4 Average Life (yrs) 26.49 9.40 6.30 480 4.20 4.09
First Principal Period 272 54 37 40 43 47
Last Principat Period 344 171 1186 85 65 52
Prin Pmt Window (mos) 73 118 80 46 23 6
M-5 Average Life (yrs) 26.49 8.40 6.30 478 4.1 3.90
First Principal Period 272 54 37 39 42 44
Last Principal Period 344 171 116 85 65 52
Prin Pmt Window (mos) 73 118 80 47 24 9
M- Average Life (yrs) 26.49 9.40 6.30 477 405 3.76
First Principal Period 272 54 37 39 41 42
Last Principal Period 344 171 116 85 65 52
Prin Pmt Window (mos) 73 118 80 47 25 11
M-7 Average Life (yrs) 26.49 9.40 6.30 4.75 401 366
First Principal Period 272 54 37 38 40 41
Last Principal Period 344 174 116 85 65 52
Prin Pmt Window (mos) 73 118 80 48 26 12
M-8 Average Life (yrs) 26.49 9.40 6.30 475 3.97 3.58
First Principal Period 272 54 37 38 39 39
Last Principal Period 344 171 116 85 65 52
Prin Pmt Window {mos) 73 118 80 48 27 14
M-g Average Life (yrs) 26.49 9.40 6.30 474 3.94 3.52
First Principat Period 272 54 37 37 38 38
Last Principal Period 344 171 116 85 65 52
Prin Pmt Window (mos) 73 118 80 49 28 15
M-10 Average Life (yrs) 26.48 9.40 6.30 472 g 3.47
First Principat Period 272 54 37 37 38 37
Last Principal Period 344 171 116 85 65 52
Prin Pmt Window (mos) 73 118 80 49 28 16

The information herein has been provtded solely by Cmgmup Global Markets inc. ("CGM") based on information with respect to the Loans provided by Ameri and its affiliates. Neither Ameriquest nor any of ils affiliates makes any

ion as to the Y ion herein. The information herein is prefiminary and any prior ion and will be supplemented by the prospectus supplement and by any ather information
subsequemly filed with the Secunues and Exchange Commnssaon ('SEC™). All assumptions and information in this report reflect CGM's judgment as of this date and are subject lo change. All analyses are based on certain assumptions noted
herein and different assumptions could yield substantially different results. You are cautioned that there is no universally accepted method for analyzing financial instruments. You should review the assumptions: there may be differences between
these assumptions and your actual business practices. Further, CGM does not guarantee any results and there Is no guarantee as to the liquidity of the instruments invotved in this analysis. The decision to adopt any strategy remains your
responsibility. CGM (or any of its affiliates) or their officers, directors, analysts or employees may have positions in securities, commodities or derfvative mstmmems thereon referred to here, and may, as principal or agent, buy or seli such

securities, commodities or derivative instruments. In addition, CGM may make a markel in the securities referred to herein. Neither the i ion nor the herein should be construed to be, or constitute, an offer to sell or
buy or o soficitation of en affer to sell ar buy any securities, commodities or derivative instruments mentioned herein. No sale of any iti wodities or derivative i should be without the st having
received a prospecius and, if required prospectus supplement. Finally, CGM has nat the legal, ing and tax implicati of the analysis with respect to you, and CGM strongly urges you 1o seek advioe from your counsel,
accountant and lax advisor. A final Prospectus, Prospectus Supplement and Private Placement Memorandum may be i by ing CGM's A Trading Desk at (212) 723-6217.

12




Park Place Securities, Inc. Asset-Backed Pass-Through Certificates, Series 2005-WCW2

Sensitivity Analysis - To Maturity

0% ppc 50% ppc 75% ppc 100% ppc 125% ppc 150% ppc
A-1A Average Life (yrs) 12.16 1.68 1.22 1.00 0.85 0.75
First Principal Period 1 1 1 1 1 1
Last Principal Period 232 34 25 22 18 15
Prin Pmt Window (mos) 232 34 25 22 18 15
A-1B Average Life {yrs) 21.20 367 245 2.00 177 1.53
First Principal Period 232 34 25 22 18 15
Last Principal Period 276 56 36 26 24 22
Prin Pmt Window (mos) 45 23 12 5 7 8
A-1C Average Life (yrs) 2558 7.28 484 3.25 222 1.99
First Principal Period 276 56 36 26 24 22
Last Principal Peried 334 131 88 64 32 26
Prin Pmt Window (mos) 58 76 53 39 ) -]
A-1D Average Life (yrs) 28.85 16.07 11.21 8.30 570 2.48
First Principat Pericd 334 131 88 64 32 26
Last Principal Pericd 359 320 265 198 156 35
Prin Pmt Window {mos) 26 190 168 135 125 10
A-2A Average Life (yrs} 12.10 1.60 1.22 1.00 0.85 0.74
First Principal Period 1 1 1 1 1 1
Last Principal Period 231 35 25 22 18 15
Prin Pmt Window {mos) 231 35 25 22 18 15
A-2B Average Life (yrs) 20.94 3.69 2.47 2.00 175 1.51
First Principal Period 231 35 25 22 18 15
Last Principal Period 270 54 36 26 24 21
Prin Pmt Window {mos) 40 20 12 5 7 7
A-2C Average Life (yrs) 25.03 6.98 465 3.25 2.26 1.98
First Principal Period 270 54 36 26 24 21
Last Principal Period 330 128 86 63 34 27
Prin Pmt Window {mos) 81 75 51 38 11 7
A-2D Average Life (yrs) 28.66 16.00 11.27 8.39 6.17 2.61
First Principal Period 330 128 86 63 34 27
Last Principal Period 358 324 266 209 167 35
Prin Pmt Window (mos) 29 197 181 147 134 g
M-1 Average Life (yrs) 26.61 10.29 7.02 5.51 535 7.46
First Principal Pericd 272 54 37 43 53 35
Last Principal Period 357 286 226 173 1386 130
Prin Pmt Window (mos) 86 243 190 131 84 96
M-2 Average Life (yrs) 26.61 10.27 7.00 540 493 534
First Principal Period 272 54 37 42 48 55
Last Principal Period 357 283 210 159 124 100
Prin Pmt Window (mos) 86 230 174 118 77 46
M-3 Average Life (yrs} 26.61 10.25 6.97 534 472 470
First Principal Period 272 54 37 41 45 50
Last Principal Period 356 273 200 151 118 95
Prin Pmt Window (mos) 85 220 164 111 74 46
M-4 Average Life {yrs) 26.60 10.22 6.95 5.29 4.59 4.41
First Principal Period 272 54 37 40 43 47
Last Principal Period 356 266 193 145 113 91
Prin Pmt Window (mos) 85 213 157 106 71 45
M-5 Average Life (yrs) 26.60 10.18 6.91 5.25 4.49 4.20
First Principal Period 272 54 37 39 42 44
Last Principal Period 355 258 185 139 108 87
Prin Pmt Window {mos) 84 205 149 101 67 44
M6 Average Life {yrs) 26.60 10.13 6.87 521 4.40 4.04
First Principal Pericd 272 54 37 39 41 42
Last Principal Period 355 248 177 132 103 82
Prin Pmt Window (mos) 84 185 141 94 63 41
M-7 Average Life (yrs) 26.59 10.07 6.81 5.14 432 391
First Principal Period 272 54 37 38 40 41
Last Principal Period 354 238 168 125 a7 78
Prin Pmt Window (mos) 83 185 132 88 58 38
M-8 Average Life (yrs) 26.58 9.97 6.73 5.08 423 3.78
First Principal Period 272 54 37 38 38 39
Last Principal Period 352 225 158 117 80 72
Prin Pmt Window (mos) 81 172 122 80 52 34
M-9 Average Life (yrs) 26.56 9.83 6.62 4.99 414 367
First Principal Period 272 54 37 37 38 38
Last Principal Period 351 211 146 108 83 67
Prin Pmt Window {mos) 80 158 110 72 48 30
M-10 Average Life (yrs) 26.52 9.58 6.44 483 399 353
First Principal Period 272 54 37 37 38 37
Last Principal Period 348 195 134 99 76 60
Prin Pmt Window (mos) 77 142 88 63 39 24
The mfom\anon herein has been provided solety by Citigroup Global Markets Inc. (CGM") based on information with respect to the Loans provided by A and its affiligtes. Neither Ameriquest nor any of its affiliates makes any
as to the y of of the information herein. The ir ion herein is preliminary and sur any prior ion and will be supp by the prosp supplernent and by any other information

subsequemly filed with the Secunues and Exchange Commission ("SEC"). All assumptions and mformauon in this report reflect CGM's judgment as of this date and are subject to change. An analyses are based on certain assumptions noted
herein and different assumptions could yield substantially different results. You are cautioned that there is no universally accepted method for analyzing financial instruments. You should review the assumplions; there may be differences between
these assumptions and your actual business practices. Further, CGM does not guarantee any results and there is no guaraniee as to the iquidity of the instruments involved in this analysis. The decision to adopt any strategy remains your
responsibility. CGM (or any of its affiliates) or their officers, directors, analysts or employees may have positions in securities, commodities or derivative Ins(mmenls thereon referred to here, and may, as principal or agent, buy or sell such

securities, commodities or derivative instruments. In addition, CGM may make a market in the securities referred to herein. Neither the i ion nor the herein should be construed to be, or constitute, an offer to self or
buy or a solicitation of an offer to sell or buy any securities, commadities or derivative instruments mentioned herein. No sale of any securities, commodities or derivative i should be without the purchaser first having
received a prospectus and, if required prospectus supplement. Finally, CGM has not ad the legal, ing and tax implications of the analysis with respect to you, and CGM strongly urges you to seek advice from your counsel,
accountant and tax advisor. A final F Prosp and Private P may be obtained by ing CGM's Morlgage Trading Desk at (212) 723-6217.
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Park Place Securities, Inc. Asset-Backed Pass-1hrough Certificates, Series 2005-WCW?2

Net WAC Cap for the Group | Certificates

Effective Rate (2)(3)
NWC(1) Effective Rate (2)(3) NWC(1) Effective Rate (2)(3) NWC(1)

Period (%) (%) Period (%) (%) Period (%) (%)
1 7.01 23.75 33 7.69 17.58 65 7.86 10.75
2 6.13 22.82 34 7.32 17.02 66 8.12 11.10
3 6.13 22.76 35 7.52 17.13 67 7.85 10.72
4 6.23 22.78 36 7.61 17.59 68 7.84 10.71
5 6.14 22.59 37 7.82 17.75 69 8.68 11.84
6 6.24 22.58 38 7.62 17.37 70 7.83 10.68
7 6.15 22.35 39 7.63 17.25 71 8.09 11.02
8 6.16 22.19 40 7.83 17.37 72 7.82 10.85
9 6.49 22.35 41 7.63 17.04 73 8.08 10.99
10 6.17 21.82 42 7.84 17.79 74 7.81 10.62
1 6.29 21.72 43 7.64 17.44 75 7.81 10.61
12 6.19 21.38 44 7.64 17.32 76 8.06 10.95
13 6.31 21.26 45 8.30 18.07 77 7.79 10.58
14 6.21 2097 46 7.64 17.09 78 B.05 10.92
15 6.22 20.70 47 7.85 17.29 79 7.78 10.55
16 6.34 20.60 48 7.64 17.50 80 7.78 10.53
17 6.24 20.27 49 7.85 17.72 81 8.31 11.24
18 6.36 20.18 50 7.64 17.31 82 7.77 10.50
19 6.25 19.86 51 7.64 17.20 83 8.02 10.84

20 6.26 19.66 52 7.85 17.39 84 7.75 10.47
21 6.68 19.88 53 7.92 10.54 85 8.01 10.81
22 6.29 19.31 54 8.18 11.05
23 6.48 19.32 55 7.91 10.69
24 7.18 19.34 56 7.91 10.68
25 7.41 18.89 57 8.75 11.81
26 7.25 18.08 58 7.90 10.66
27 7.26 17.51 59 8.16 11.01
28 7.43 17.56 60 7.89 10.81
29 7.27 17.25 61 8.14 11.17
30 7.48 17.75 62 7.88 10.79
31 7.30 17.43 63 7.87 10.78
32 7.30 17.28 64 8.13 11.12

(1) Assumes 1mLIBOR and 6mLIBOR stay at 3.260% and 3.640% respectively and the cashflows are run to the Optional Termination at the pricing speed.

(2) Assumes 1mLIBOR and 6mLIBOR increase instantanecusly to 20.00% and the cashflows are run to the Optional Termination at the pricing speed.

(3) The effective net funds cap rate (“Effective Rate”) is computed in the same manner as the Net WAC Cap Rate after giving effect to Net Swap Payments received from the
Swap Provider.

The information herein has been provided solely by Cmgmup Global Markets inc. "CGM") based on information with respect to the Loans provided by Al q and its affilistes. Neither Ameriquest nor any of its affiliates makes any
representation as to the accuracy or ion herein. The ir ion herein is iminary and any prior i ion and will be 1ted by the p and by any other information
subsequently fited with the Securities and Exchange Commussmn (SECT. All assumplions and infonmation in this report reflect CGM's judgmen as of this date and are subject to change. All analyses are based on certain assumplions noted
herein and different assumptions could yield substantially different results. You are cautioned that there is no universaily accepted method for analyzing financial instruments. You should review the assumptions; there may be differences between
these assumptions and your actual business practices. Further, CGM does not guamnlee any results and there is no guammee as 1o the tiquidity of the instruments invotved in this analysis. The decision to adopt any strategy remains your
responsibility. CGM (cr any ot ns amha(es) or their officers, directors, analysts or employ may have iti in dities or derivative instruments thereon referred to here, and may, as principal or agent, buy or sell such
securities, ord In addition, CGM may make a marke! in the securities referred to herein. Neither the information nor the assumplions reflected herein should be construed to be, or constitute, an offer to sell or
buy or a solicitation of an offer to sell or buy any securities, commodities or derivative instruments mentioned herein. No sale of any securities, commodities or derivative instruments should be without the pi first having
received a prospectus and, if required prospectus supplement. Finally, CGM has not d the legal, ing and tax implications of the analysis with respect to you, and CGM strongly urges you to seek advice from your counsel,
accountant and tax advisor. A final P Prospectus and Private Placement may be i by ing CGM's Trading Desk at {212) 723-6217.
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Park Place Securities, Inc. Asset-Backed Pass-Through Certificates, Series 2005-WCW2
Net WAC Cap for the Group |l Certificates

NWC(1) Effective Rate {2)(3) NWC(1)  Effective Rate (2)(3) NWC(1)  Effective Rate (2)(3)
Period (%) (%) Period (%) (%) Period (%) (%)

1 7.03 23.77 33 7.76 17.50 65 7.02 10.11
2 6.15 22.85 34 7.38 16.94 66 8.18 10.44
3 6.16 22.79 35 7.58 17.05 67 7.91 10.08
4 6.26 22.81 36 7.66 17.33 68 7.01 10.07
5 6.16 2261 37 7.87 17.48 69 8.75 11.13
6 6.27 22,60 38 7.67 17.12 70 7.90 10.04
7 6.17 22.37 39 767 17.00 71 8.16 10.36
8 6.18 22.22 40 7.87 17.11 72 7.89 10.01
9 6.52 22.38 4 7.68 16.78 73 8.15 10.33
10 6.20 21.85 42 7.90 17.39 74 7.88 9.98
11 6.31 21.74 43 7.69 17.06 75 7.88 9.97
12 6.22 21.40 44 7.69 16.94 76 8.13 10.29
13 6.34 21.29 45 8.36 17.66 77 7.87 9.94
14 6.24 20.95 45 7.69 16.71 78 8.12 10.26
15 6.25 20.73 a7 7.90 16.90 79 7.86 9.91
16 6.37 20.63 48 7.70 16.99 80 7.85 9.90
17 6.27 20.30 49 7.90 17.20 81 8.39 10.56
18 6.40 20.21 50 7.69 16.81 82 7.84 9.87
19 6.29 19.89 51 7.69 16.70 83 8.10 10.18
20 6.30 19.70 52 7.91 16.87 84 7.83 9.84
21 6.73 19.94 53 7.98 10.02 85 8.09 10.15
22 6.34 19.36 54 8.24 10.47

23 6.54 19.39 55 797 1012

24 7.17 19.28 56 7.97 10.11

25 7.44 18.85 57 8.81 11.18

26 7.28 18.05 58 7.96 10.08

27 7.30 17.49 59 8.22 10.41

28 7.47 17.54 60 7.95 10.18

29 7.31 17.24 61 8.21 10.51

30 7.54 17.66 62 7.94 10.16

31 7.37 17.35 63 7.93 10.14

32 7.37 17.20 64 8.19 10.47

(1) Assumes 1mLIBOR and 6mLIBOR stay at 3.260% and 3.640% respectively and the cashflows are run to the Optional Termination at the pricing speed.

(2) Assumes TmLIBOR and 6mLIBOR increase instantaneously to 20.00% and the cashflows are run to the Optional Termination at the pricing speed.

(3) The effective net funds cap rate (“Effective Rate”) is computed in the same manner as the Net WAC Cap Rate after giving effect to Net Swap Payments received from the
Swap Provider.

The information herein has been provided solely by Citigroup Global Markets Inc. (CGM”) based on information with respect to the Mortgage Loans provided by Ameriquest and its affiliates. Neither Ameriquest nor any of #ts affitiates makes any

ion as to the or cor of the information herein. The information herein is prehmlnavy and supplements any prior information and will be supplemented by the prospectus supplement and by any other information
subsequemly filed with the Securities and Exchange Commission ('SEC™). All assumptions and information in this report reflect CGM's judgment as of this date and are subject to change. All analyses are based on certain assumptions noted
herein and different ions could yield ially different results. You are cautioned that there Is no umversany accepted method for analyzing financial instruments. You should review the assumptions; there may be differences between
these assumptions and your actual business practices. Further, CGM does not guaramee any resulls and there is no guarantee as to the liquidity of the instruments involved in this analysis. The decision to adopt any Strategy remains your
responsibility. OGM (or any of s afﬁhmes) or their officers, directors, anatysts or employ: may have it in securities, ities or derivative instruments thereon referred to here, and may, as principa! or agent, buy or sell such
securities, ies or derivati . In addition, CGM may make a marksn in the secunhes refered to herein. Neither the i ion nor the { d herein should be construed to be, or constitute, an offer to sell or
buy of a solicitation of an offer to sell or buy eny securities, i herein. No sale of any iti dities or derivative instruments should be consummated without the purchaser first having
recsived a prospectus and, if required prospec(us supplement Finally, CGM has not addressed the legal, accounting and tax implications of the analysis with respect to you, and CGM strongly urges you to seek advice from your counsel,
accountant and lax advisor. A final Pi p and Private F may be ined by ing CGM's Morigage Trading Desk at {212) 723-6217.
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Park Place Securities, Inc. Asset-Backed Pass-Through Certificates, Series 2005-WCW2
Net WAC Cap for Class M Certificates

NWC(1) Effective Rate (2)(3) NWC(1) Effective Rate (2)(3) NWC(1) Effective Rate (2)(3)
Pericd (%) (%) Period (%) (%) Period (%) (%)
1 7.02 23.76 33 7.7 17.56 65 7.88 10.58
2 6.14 22.83 34 7.33 17.00 66 8.13 10.92
3 6.14 2277 35 7.53 17.11 67 7.87 10.85
4 6.24 2279 36 7.62 17.52 68 7.86 10.54
5 6.15 22.60 37 7.83 17.68 69 8.70 11.65
[ 6.25 22.58 38 7.64 17.31 70 7.85 10.51
7 6.18 22.35 39 7.64 17.19 71 8.11 10.84
8 6.16 22.20 40 7.84 17.30 72 7.84 10.48
9 6.50 22.36 41 7.64 16.97 73 8.10 10.81
10 6.18 21.83 42 7.86 17.69 74 7.83 10.45
11 6.28 21.72 43 7.65 17.35 75 7.82 10.44
12 6.20 21.38 44 7.65 17.23 76 8.08 10.77
13 6.32 21.26 45 8.32 17.97 77 7.81 10.41
14 6.22 20.83 46 7.65 17.00 78 8.07 10.74
15 6.22 20.71 47 7.86 17.18 79 ¢ 7.80 10.38
16 6.35 20.61 48 7.66 17.36 80 7.80 10.36
17 6.24 20.28 49 7.86 17.58 81 8.33 11.06
18 6.37 20.19 50 7.65 17.18 82 7.79 10.33
19 6.26 19.87 51 7.65 17.07 83 8.04 10.66
20 6.27 19.67 52 7.86 17.25 84 7.78 10.30
21 6.69 18.¢0 53 7.94 10.40 85 8.03 1063
22 6.30 19.32 54 8.20 10.90
23 6.50 19.34 55 7.93 10.54
24 7.18 19.33 56 7.92 10.63
25 7.42 18.88 57 8.77 11.65
28 7.26 18.07 58 7.91 10.51
27 7.27 17.51 59 8.17 10.85
28 7.44 17.56 60 7.90 10.64
29 7.28 17.25 61 8.16 10.89
30 7.49 17.73 62 7.89 10.62
31 7.32 17.41 63 7.89 10.61
32 7.32 17.26 64 8.15 10.85

(1) Assumes 1mLIBOR and 6mLIBOR stay at 3.2600% and 3.640% respectively and the cashflows are run to the Optional Termination at the pricing speed.

(2) Assumes 1mLIBOR and 6mLIBOR increase instantaneously to 20.00% and the cashflows are run to the Optional Termination at the pricing speed.

(3) The effective net funds cap rate (“Effective Rate”) is computed in the same manner as the Net WAC Cap Rate after giving effect to Net Swap Payments received from the
Swap Provider.

The information herein has been provided solely by Citigroup Global Markets Inc. "CGM"} based on information with respect o the Mortgage Loans provided by Ameriques! and its affilistes. Neither Ameriquest nor any of is affiliates makes any

representation as to the accuracy or completeness of the information herein. The information herein is prelimi and any priof i ion and will be supplemented by the prospectus supplement and by any other information
subsequently filed with the S: ities and E: o ission (SEC”). All assumptions and mformauon in this lepon reflect CGM's judgment as of this date and are subject to change. All analyses are based on certain assumptions noted
herein and different assumptions could yield subsantlally different resufts. You are cautioned that there is no uni method for ing financial i You should review the assumptions; there may be differences between

these assumptions and your actual business practices. Further, CGM does not guaraniee any results and there is no guarantee as lo the liquidity of the instruments involved in this analysis. The decision to edopt any strategy remains your
responsibility. CGM (or any of is affiliates) or their officers, directors, analysts or empioyees may have positions in securities, commodities or derfvative Instrumenls therecn referred to here, and may, as principal or agent, buy or sell such
securities, commodities or derivative instruments. [n addition, CGM may make a markel in the securities referred to herein. Neither the i ion nor the herein should be construed to be, or constitute, an offer to sell or

buy or & soficitation of an offer to sell or buy any securiies, commodities or derivative instruments mentioned herein. No sale of any it ities or derivative instruments should be d without the pu first having
received a prospectus and, if required prospectus supplement. Finally, CGM has not addressed the legal, aceounting and tax implications of the analys«s with respec! to you, and CGM strongly urges you to seek advice from your counsel,
accountant and tax advisor. A final Py 13, Prospectus 1t and Private Pl may be ined by ing CGM’s & Trading Desk at (212) 723-6217.
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Park Place Securities, Inc. Asset-Backed Pass-Through Certificates, Series 2005-WCW2

Excess Spread

©, 0,
S/:a{t\itc 1m LIBOR 6m LIBOR % At Fwd S/‘u;‘tc L|1Br8R &m LIBOR % at Fwd % at Static 1m LIBOR 6m LIBOR % at Fwd
Period LIBOR(1) (%) (%) LIBOR(2 Period LIBOR(1) (%) (%) LIBOR(2) Period LIBOR(1) (%) (%) LIBOR(2

1 3.12  3.26000 3.64000 3.12 34 3.68  4.25426 4.30651 3.41 67 427 450621 4.56837 361
2 267 341430 3.73288 2.67 35 3.75  4.25508 4.31293 357 68 427 451377 4.57595 3.61
3 267 355085 3.81919 267 36 3986 4.26075 4.32058 3.78 69 4.64 452123 4.58350 4.09
4 268  3.68341 3.88637 268 37 404 427060 4.32933  3.92 70 4.27 4.52862 4.59102 3.58
5 267 3.79597 3.93720 267 38 3.97 427969 4.33894 3.73 71 4.39 4.53600 4.59852 3.75
6 269  3.87250 3.97441 2.68 39 3.99 428658 4.34897 375 72 4.27 4.54340 4.60601 3.60
7 268  3.90564 4.00231 2.66 40 407 428206 4.35887 3.90 73 4.39 455082 4.61350 3.76
8 268 3.92399 4.02666 266 41 4.01 4.30018 4.36819 374 74 4.27 455819 4.62098 3.58
Ej 273 3.94745 4.04986 2.71 42 410 431230 4.37687 3.98 75 4.27 456551 4.62848 3.58
10 269 3.98346 4.07176 263 43 4.03 4.32724 4.38499 3.81 76 4.39 457278 4.63602 373
11 27 4.01551 4.09112 2.66 44 4.04 433878 4.39267 379 77 427 4.58009 4.64359 3.56
12 269 403716 4.10878 2.57 45 426 434494 440028 4.24 78 4.39 458746 4.65121 3.74
13 272 404929 4.12647 265 46 4.04 434693 4.40825 378 79 4.27 4.50487 4.65886 3.57
14 270 406088 4.14570 253 47 412 435132 4.41688 3.93 80 4.27 4.60233 4.66653 3.57
15 270 407661 4.16562 2.51 48 4.04 4.36013 4.42571 3.79 81 4.52 4.60984 467422 3.89
16 273 409766 4.18431 2.62 49 412 437251 4.43402 3983 82 4.28 461738 4.68193 3.55
17 271 4.11964 4.19974 245 50 4.04 4.38357 4.44122 375 83 4.40 462482 4.68966 3.71
18 274 414154 421176 257 51 404 439189 4.44758 3.73 84 4.28 463246 4.69741 3.57
19 2.71 4.16264 4.22085 2.39 52 4.1 4.39779 4.45357  3.88 B5 4.40 4.64000 4.70519 3.73
20 272 417838 422754 237 53 433 440332 445986 371
21 2.84 418680 4.23244 267 54 445 440904 446602 3.88
22 273 418860 4.23626 237 55 4.32 441496 447276 3.71
23 283 419053 4.23982 2.58 56 4.31 442101  4.47999 3.69
24 3.61 4.18511  4.24377 3.30 57 468 442719 448766  4.17
25 3.72 4.20207 4.24872 3.49 58 430 443362 4.48572 366
26 366 420726 4.25513 3.2¢ 59 4.41 444076 4.50406 3.81
27 365 420935 4.26260 3.26 60 4.28 4.44877 451255  3.66
28 3.71 420957 4.27045 3.40 61 440 445751 4.52100  3.81
29 3.65  4.21378 4.27804 3.26 62 428 446620 4.52927 3.64

30 3.74 422432 4.28504 3.61 63 4.27 447461 453735 362

31 3.68  4.23983 4.29122 3.44 64 440 448276 454527 378
32 368 425128 4.29644 3.42 65 4.27 449073 455306 360
33 3.81 4.25567 4.30127 3.73 66 440 449855 456075 3.79

(1) Assumes 1mLIBOR and 6mLIBOR stay at 3.260% and 3.640% respectively, and the cashflows are run to the Optiona! Termination at the pricing speed.

(2) Assumes 1mLIBOR and 6mLIBOR follow the forward LIBOR Curve respectively, and the cashflows are run to the Optional Termination at the pricing speed.

(3) Calculated as (a) interest collections on the Mortgage Loans (net of the servicing fee), less the aggregate interest on the Certificates and the Net Swap Payment divided by
(b) the aggregate principal balance of the Mortgage Loans as of the beginning period (annualized).

The information herein has been provided solely by Citigroup Global Markets Inc. ("CGM") based on information with respect to the Morigage Loans provided by Ameriquest and its affilistes. Neither Ameriquest nor any of its affiliates makes any

repr ion as 1o the or of the information herein. The information herein is prellmmary and supplements any prior information and will be supplemented by the prospectus supplement and by any other information
subsequently filed with the ities and E: < ission ("SECT), All assumptions and information in this report reflect CGM's judgment as of this da(e and are subject to change. All analyses are based on certain assumptions noted
herein and different assumptions could yietd substantially different resufls. You are cautioned that there is no uni method for analyzi its. You should review the assumptions; there may be differences between
these assumptions and your actuai business practices. Further, CGM does not guarantee any results and there ;s no guarantee as to lhe liquidity of the instruments involved in this analysis. The detision to adop! any slrategy remains your
cesponsibility. CGM (of any of s affiliates) or their officers, di , analysts or employ may have positi o or derivative instruments thereon referred to here, and may, as principal or agent, buy or sell such
secuyrities, commeodities or derivative instruments. In addmon CGM may make a markel in the securities refen'ed to herem Neither the i ion nor the i herein shoulkd be construed to be, or constitute, an offer to sell or
buy or a solicitation of an offer to sell of buy any or di ive instruments mentioned herein. No sale of any it ies or derivative i should be without the pu first having

and, i suppl Finally, CGM has not 1 (he legal, ing and tax implications of the analysis with respect ta you, and CGM strongly urges you to seek advice from your counsel,
accountant and tax advisor. Aﬁnal Prospedus Prospeclus Supplement and Private Placement Men ) may be ined by ing CGM's g Trading Desk &t (212) 723-8217.
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Park Place Securities, Inc. Asset-Backed Pass-Through Certificates, Series 2005-WCW2

DESCRIPTION OF THE TOTAL COLLATERAL

Collateral Summary
Statistics given below are for the Mortgage Loans in the pool as of the Cut-off Date. Balances and percentages are based on the Cut-off Date
scheduled balances of such Mortgage Loans (except in the case of Debt-to-Income and FICO, which are determined at origination).
Summary Statistics Range {if applicable)

Number of Mortgage Loans: 13,607
Aggregate Current Principal Balance: $2,400,001,991.99
Average Current Principal Balance: $176,379.95 $58,543.32 - $761,604.25
Aggregate Original Principal Balance: $2,402,224,847.00
Average Original Principal Balance: $176,543.31 $60,000.00 - $765,000.00
Fully Amortizing Mortgage Loans: 100.00%
1st Lien: 98.75%
Wtd. Avg. Gross Coupon: 7.580% 5.200% - 13.250%
Wtd. Avg. Original Term (months): 358 180 - 360
Witd. Avg. Remaining Term (months): 356 174- 360
Wtd. Avg. Margin (ARM Loans Only): 5.787% 0.001% - 7.125%
Wtd. Avg. Maximum Mortgage Rate (ARM Loans Only): 13.680% 11.200% - 19.250%
Witd. Avg. Minimum Mortgage Rate (ARM Loans Only): 7.680% 5.200% - 13.250%
Wtd. Avg. Original LTV: 80.13% 8.70% - 100.00%
Wtd. Avg. Borrower FICO: 613 500 - 813
Geographic Distribution (Top 5): CA: 22.55%

FL: 13.43%

IL: 7.94%

NY: 7.05%

AZ: 5.55%

“The loan-to-value("OLTV") of a first-lien mortgage at any given time is a fraction, expressed as a percentage, the numerator of which is the principal balance of the mortgage loan at the date of origination

and the denominator of which is the lesser of the sales price of the related morigage property and its appraised value determined in an appraisal obtained by the originator at origination of the mortgage loan.
The OLTV of a second lien mertgage loan at any given time is a fraction, expressed as a percentage the numerator of which is (i) the sum of (a) the principal balance of such mortgage loan al the date of
origination plus (b) the outstanding balance of the senior mortgage loan at the date of origination of such mortgage loan and the denominator of which is (i} the lesser of the sales price of the related mortgage
property and its appraised value determined in an appraisal obtained by the originator at origination of the mortgage loan.

The lm'onnahon herein has been provided solely by Citigroup Global Markets iInc. ("CGM") based on mformahun with respect to the Mortgage Loans provided by Ameriquest and its affiliates. Neither Ameriquest nor any of its sffiliates makes any
repr as to the or p of the information herein. The information herein is preli y and any prior i ion and will be supplemented by the prospectus supplement and by any other information
subsequently filed with the Securities and Exchange C: ission ("SECT). Al i and ir ion in this report reflect CGM's judgment s of this date and are subject ta change. All anatyses are based on certain assumptions noted
herein and different assumptions could yield substantially different results. You are cautioned that there is no unh method for yzing finandia| i You should review the assumptions; there may be differences between
these assumptions and your actual business praclices. Further, CGM does not guarantee any results and there is no guarantee as o the l;quvdny 01 the lnstrumenls involved in this analysis. The decision to adopt any strategy remains your
responsibility. CGM {or any ol us an’hates) or their officers, di analysts or employ may have it in securities, dities or derivath thereon refemed to here, and may, as principal or agent, buy or sell such
securities, or d In addiion, CGM may make a market in the securities referred to herein. Neither the information nor the assumptions reflected herein should be construed to be, or constitute, an offer to sell or
buy ora schcnanon of an offer to sell or buy any securities, commodities or derivative instruments mentioned herein. No sale of any securities, commodities or derivative instruments should be consummated without the purchaser first having

and, if Finally, CGM has not addressed the legal, accounting and lax :mphcahons of the analysis with respect to you, and CGM strongly urges you to seek advice from your counsel,
acoountant and tax advisor. A ﬁnal onspedus Pmspeaus Supplement and Private Placement Memorandum may be i by CGM's gage Trading Desk at (212) 723-6217.
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Park Place Securities, Inc. Asset-Backed Pass-Through Certificates, Series 2005-WCW2

DESCRIPTION OF THE TOTAL COLLATERAL |
Collateral Type
PRINCIPAL % OF PRINCIPAL REMAINING
NUMBER OF BALANCE BALANCE TERM TO DEBT-TO- GROSS
MORTGAGE AS OF AS OF MATURITY INCOME COUPON OLTV
COLLATERAL TYPE LOANS  THE CUT-OFF DATE THE CUT-QFF DATE {months) (%) (%) FICO )
2 Y1/6 Mo Libor 7,674 $1,386,629,683.26 57.78 359 3892 7.755 604 81.62
3 Yi/6 Mo Libor 2,843  533,371,031.95 2222 358 3005  7.487 619 80.62
Fixed 3,090 480,001,276.78 20.00 348 3817  7.177 633 75.28
Total: 13,607_$2,400,001,991.99 100.00 356  38.80  7.580 613 80.13

Principal Balances at Origination

PRINCIPAL % OF PRINCIPAL REMAINING

RANGE OF NUMBER OF BALANCE BALANCE TERMTO  DEBT-TO- GROSS

PRINCIPAL BALANCES MORTGAGE AS OF AS OF MATURITY  INCOME COUPON oLTvV

AT ORIGINATION (§) LOANS ORIGINATION ORIGINATION {months)* %)* ¢h) _ FICO* (%)"
50,000.01 - 100,000.00 3,458 $277,395,078.00 11.55 352 3624  8.293 610 81.18
100,000.01 - 150,000.00 3,706 459,666,653.00 19.14 385  37.93  7.788 611 80.70
150,000.01 - 200,000.00 2,417 421,453,518.00 17.54 357 3895 7.586 610 79.95
200,000.01 - 250,000.00 1,439 321,582,175.00 13.39 357 3984 7510 610 79.29
250,000.01 - 300,000.00 951 260,692,633.00 10.85 358 3964  7.391 616 79.58
300,000.01 - 350,000.00 582 188,410,976.00 7.84 358 3971  7.203 615 79.66
350,000.01 - 400,000.00 407 152,389,435.00 6.34 359  40.85  7.255 624 80.98
400,000.01 - 450,000.00 252 107,170,235.00 4.46 357 3962  7.318 619 80.85
450,000.01 - 500,000.00 178 85,063,134.00 3.54 359 36.80  7.332 633 80.44
500,000.01 - 550,000.00 76 40,117,778.00 1.67 359 3869  7.030 615 78.94
550,000.01 - 600,000.00 66 38,035,723.00 1.58 357 4178  7.086 614 79.59
600,000.01 - 650,000.00 38 23,855,350.00 0.99 350 3846  7.256 602 79.16
650,000.01 - 700,000.00 15 10,214,699.00 0.43 359 3444  7.084 592 72.84
700,000.01 - 750,000.00 21 15,412,460.00 0.64 353 4141  7.509 591 76.78
750,000.01+ 1 765,000.00 0.03 355  24.00  6.650 683 90.00
Total: 13,607  $2,402,224,847.00 100.00 356 38.80  7.580 613 80.13

*Based on the original balances of the Mortgage Loans.

The information herein has been provided sclely by Ciligroup Global Markets inc, (CGM") based on mformauon with respect to the Mortgage Loans provided by Ameriquest and its affiliates. Neither Ameriquest nor any of its affiliales makes any

ntation as lo the accuracy or completeness of the information herein. The i ion herein is prel y and any pror inf and wilt be ited by the prosp and by any other information
subsequently filed with the ities and E c ission (SEC"). All assumplions and information i in this report reflect CGM's judgment as of this date and are subped to change. Al analyses are based on certain assumptions noted
herein and different ptions could yield ially different results. You are cautioned that there is no universally accepted method for anatyzing financial instruments. You shoutd review the assumptions; there may be differences between
these assumptions and your actual business practices. Fusther, CGM does not guarantee any results and there is no guarantee as to the liguidity of the instruments invotved in this analysis. The decision to adopl any strategy remains your
responsibility. CGM (or any of its affiliates) or their officers, di , analysts or employ may have positions in securities, dities or derivaty instmmenls thereon referred to here, and may, 8s principal or agent, buy or sell such
securities, commodities or derivative instruments. [n addmon CGM may make a market in the securities referred to herein. Neither the ion nor lhe herein should be construed to be, or constitute, an offer {o sell or
buy ofa so!lcttauo:\ of an offer to sell ar buy any . ot derivalive instruments mentioned herem Na sale of any it ar derivative instruments should be without the pu first having
and, if req prosp Finally, CGM has not the legal, g and tax implicati of the analysis with respect to you, and CGM strongly urges you to seek advice from your counsel,

awoumam and tax advisor. A final Prosp , P and Private P A may be by ing CGM's Trading Desk at (212) 723-8217.
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Park Place Securities, Inc. Asset-Backed Pass-Through Certificates, Series 2005-WCW2

DESCRIPTION OF THE TOTAL COLLATERAL |
Principal Balance as of the Cut-Off Date
PRINCIPAL % OF PRINCIPAL REMAINING
RANGE OF PRINCIPAL NUMBER OF BALANCE BALANCE TERMTO  DEBT-TO- GROSS
BALANCES AS OF THE MORTGAGE AS OF AS OF MATURITY  INCOME COUPON oLTv
CUT-OFF DATE (§) LOANS __ THE CUT-OFF DATE __THE CUT-OFF DATE {months) %) (%) FICO (%)
50,000.01 - 100,000.00 3,461  $277,427,473.41 11.56 352 3624  B8.294 610 81.18
100,000.01 - 150,000.00 3,705  459,258,336.93 19.14 355 3783  7.789 611 80.70
150,000.01 - 200,000.00 2,415  420,786,770.27 17.53 357 3895  7.585 610 79.96
200,000.01 - 250,000.00 1,439 321,285,463.01 13.39 357  39.84  7.511 610 79.29
250,000.01 - 300,000.00 953  261,051,133.47 10.88 358 3965  7.391 616 79.59
300,000.01 - 350,000.00 581 187,979,077.69 7.83 358 3971 7.202 615 79.68
350,000.01 - 400,000.00 407  152,296,079.30 6.35 359 4083  7.252 623 80.96
400,000.01 - 450,000.00 251 106,667,520.78 4.44 357 3964  7.326 619 80.84
450,000.01 - 500,000.00 178 84,985,001.01 3.54 359 3680  7.332 633 80.44
500,000.01 - 550,000.00 76 40,075,448.47 1.67 359 3869  7.031 615 78.94
550,000.01 - 500,000.00 66 37,997,568.67 1.58 357 4178 7.087 614 79.59
600,000.01 - 650,000.00 39 24,480,879.08 1.02 359 38.20 7.223 604 79.32
650,000.01 - 700,000.00 14 9,552,791.80 0.40 359 3480  7.137 589 72.01
700,000.01 - 750,000.00 21 15,396,843.85 0.64 353 4141 7.510 581 76.78
750,000.01+ 1 761,604.25 0.03 355 2400  6.650 683 90.00
Total: 13,607 _$2,400,001,991.99 100.00 356 38.80  7.580 613 80.13

Remaining Term to Maturity

PRINCIPAL % QOF PRINCIPAL REMAINING
NUMBER OF BALANCE BALANCE TERM TO DEBT-TO- GROSS

RANGE OF MONTHS MORTGAGE AS OF AS OF MATURITY INCOME COUPON OLTV
REMAINING LOANS THE CUT-OFF DATE _ THE CUT-OFF DATE {months) (%) (%) FICO {%)
121-180 184 $20,077,729.01 0.84 179 36.36 7.190 622 70.20
181 -240 132 18,864,492.85 0.79 239 38.08 6.924 626 72.92
301 - 360 13,291 2,361,059,770.13 98.38 359 38.82 7.588 613 80.27
Total: 13,607 $2,400,001,991.99 100.00 356 38.80 7.580 613 80.13
The information herein has been provided solely by Citigroup Global Markets Inc. "CGM™) based on information with respect to the ge Loans provi by A i and its affiliates. Neither Ameriquest nor any of its affiliates makes any

ion as to the or D of the i jon herein. The i ion herein is prefiminary and any prior i ion and will be by the pi and by any other information

subsequenlly filed with the ities and CH ission ("SEC"). All assumptions and information in this report reflect CGM's judgment as of this date and are subject to change. All analyses are based on cerlain assumptions noted
herein and different assumplions could yield substantially different results. You are cautioned that there is no universally accepted method for analyzing financial instruments. You should review the assumptions; there may be differences between
these assumptions and your actual business practices. Further, CGM does not guarantee any results and there is no guaranlee as to Ihe uqurdny of the xnstrumems invotved in this analysis. The decision to adopt any sirategy remains your
responsibility. CGM (or any of its affiliates) or their officers, directors, analysis or employ may have positi in or d thereon referred to here, and may, 8s principal or agent, buy or sell such
securities, commodities or derivative instruments. In addition, CGM may make a market in the securilies refened lo herein. Neither the i ion nor the i cled herein should be construed to be, or constitute, an offer to sell or
buy or a solicitation of an offer to sell or buy any securities, ities or derivath ioned herein. No sale of any securities, commodities or denvauve instruments should be consummated without the purchaser first having
received a prospectus and, if required prospectus supplemenl Finally, CGM has not adk the legal, ting and lax implicati of the analysis with respect 1o you, and CGM slrongly urges you to seek advice from your counsel,

accountant and tax advisor. A final Prosp Pr ctus Supp and Private P, Memorandum may be obtalned by oonlac!xng CGM's Mortgage Trading Desk at (212) 723-6217.
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Park Place Securities, Inc. Asset-Backed Pass-Through Certificates, Series 2005-WCW2

B DESCRIPTION OF THE TOTAL COLLATERAL H
Mortgage Rate
PRINCIPAL REMAINING

RANGE OF CURRENT NUMBER OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS

MORTGAGE RATES MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME ~ COUPON oLtV
(%) LOANS CUT-OFF DATE THE CUT-OFF DATE __(months) (%) (%) FICO (%)
5.000 - 5.499 96 $28,872,227.45 1.20 355 39.66 5320 655 7348
5.500 - 5.999 769 186,072,934.85 7.75 353 39.68 5805 645 72.68
6.000 - 6.499 1,134 236,453,462.13 9.85 356 39.20 6.245 636 75.83
6.500 - 6.999 2,010 393,323,356.11 16.39 356 38.98 6.745 629 77.20
7.000 - 7.489 1,834 326,045,202.47 13.59 357 38.83 7231 623 78.77
7.500 - 7.999 2,339 407,380,645.41 16.97 357 38.67 7.746 609 81.36
8.000 — 8.499 1,723 279,722,786.68 11.66 357 38.28 8221 594 83.26
8.500 - 8.999 1,703 264,720,557.74 11.03 358 38.28 8720 585 85.19
9.000 - 9.499 931 137,702,254.45 5.74 358 38.13 9.199 588 86.22
9.500 - 9.999 474 69,345,931.88 2.89 358 38.78 9.704 577 85.06
10.000 - 10.499 153 23,423,509.58 0.98 356 38.07 10.199 564 79.65
10.500 - 10.999 169 19,910,290.80 0.83 357 39.78 10.723 616 82.81
11.000 - 11.499 72 8,194,629.63 0.34 359 37.68 11.189 595 81.34
11.500 - 11.999 130 12,775,841.25 0.53 355 42,90 1.731 613 92.60
12.000 - 12.499 69 5,963,881.98 0.25 356 41.79 12111 617 94.83
13.000 - 13.499 1 94,479.58 0.00 359 32.00 13.250 505 70.00
Total: 13,607 $2,400,001,991.99 100.00 356 38.80 7.580 613 80.13

Original Loan-to-Value Ratios

PRINCIPAL REMAINING

RANGE OF ORIGINAL NUMBER OF BALANCE % OF PRINCIPAL TERMTO  DEBT-TO-  GROSS

LOAN-TO-VALUE MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON OLTV
RATIOS (%) LOANS CUT-OFF DATE THE CUT-OFF DATE __ (months) (%) (%) FICO (%)

<= 2500 24 $2,397,829.50 0.10 354 31.95 7.526 603 21.01
25.01-30.00 20 2,404,141.00 0.10 337 31.47 7.425 580 27.84
30.01 - 35.00 35 4,661,450.68 0.19 350 38.14 6.858 591 32.91
35.01-40.00 69 9,378,237.18 0.38 346 36.68 6.993 600 37.94
40.01 -45.00 74 11,698,377.34 0.49 353 38.27 7.124 603 42 91
45.01-50.00 135 22,091,823.75 0.92 345 35.59 6.834 610 47.96
50.01 -55.00 169 29,177,098.35 1.22 345 38.73 7.039 593 52.85
55.01 - 60.00 320 55,763,659.86 2.32 352 38.08 7.109 594 57.98
60.01 -65.00 550 104,538,641.73 436 354 38.78 7.274 594 63.31
65.01 - 70.00 756 142,244,028 54 5.93 355 39.94 7.382 581 68.75
70.01-75.00 1,303 249,068,597.91 10.38 356 40.03 7.448 582 7411
75.01 - 80.00 4516 822,061,263.94 34.25 357 39.36 7.126 624 79.67
80.01 - 85.00 1,277 233,263,110.10 9.72 357 38.46 7.530 603 84.43
8§5.01 -90.00 2,839 472,209,262.56 19.68 358 37.13 8.171 617 89.78
90.01 -95.00 1,054 192,960,222 .44 8.04 358 39.04 8.325 640 94.87
95.01 - 100.00 466 46,084,247.10 1.92 356 40.26 10.363 682 99.98
Total: 13,607 $2,400,001,991.99 100.00 356 38.80 7.580 613 80.13

The information herein has been pmvxded soleiy by Cmgmup Global Markets Inc. "CGM™) based on information with respect to the Mortgage Loans provided by Ameriquest and its affiliates. Neither Ameriquest nor any of its affiliates makes any
ion gs to the or of the jon herein. The information herein is prellmmaxy and supplements any prior information and will be by the pi and by any other information
subsequem!y filed with the Securities and Exchenge Commission "SEC"). All assumptions and information in this report reflect CGM's judgment as of this date and are subject to change. Aﬂ analyses are based on certain assumptions noted
herein and different i could yield sut i different results. You are cautioned thal there is no universally accepted method for analyzing financial instruments. You should review the assumptions; there may be differences between
these assumptions and your actual business practices. Further, CGM does not guarantee any results and there is no guarantee as to the kiquidity of the instruments involved in this analysis. The decision to adop! any strategy remains your
responsibility. CGM (or any of ns afﬁhates) or their officers, di analysts or employ may have itions in iti odities or derivative instruments thereon referred to here, and may, as principal or agent, buy or sell such
or ir tn addition, CGM may make a market in the securities referred to herein. Neither the information nor the assumphons reﬁeded herein should be construed to be, of constitule, an offer to sell or

buy or 8 solictation of an offer to sell or buy any secumles commodities or derivalive instruments mentioned herein, No sale of any iti dities or derivati should be without the p: first having
received 8 p andg, if reg pr pp Finally, CGM has not the legal, ing and tax impiications of the analysis with respect to you, and CGM sirongly urges you 1o seek advice from your tounsel,
accountant and tax advisor. A final P s, P ch and Private Placement may be ined by ing CGM's A
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Park Place Securities, Inc. Asset-Backed Pass-Through Certificates, Series 2005-WCW2

| DESCRIPTION OF THE TOTAL COLLATERAL |
FICO Score at Origination
NUMBER OF PRINCIPAL REMAINING
MORTGAGE BALANCE % OF PRINCIPAL TERM TO

RANGE OF FICO LOANS AS OF THE BALANCE AS OF MATURITY DEBT-TO- GROSS OLTV

SCORES CUY-OFF DATE  THE CUT-OFF DATE {months) INCOME (%) COUPON (%) FICO (%)

500 - 519 775 $123,568,757.16 5.15 357 41.19 8.467 510 75.82
520-539 1,228 210,604,167.22 8.78 358 40.45 8.195 530 76.25
540 - 559 1,398 242,032,654.85 10.08 357 39.33 8.084 551 77.92
560 - 579 1,224 216,118,454.37 9.00 357 38.52 7.879 569 78.86
580 - 599 1,326 241,262,992.75 10.05 356 39.21 7.515 589 79.50
600 - 619 1,611 297,979,874.01 12.42 357 39.22 7.308 609 80.41
620 - 639 1,621 276,414,017.08 11.52 354 38.57 7.409 629 80.65
640 - 659 1,306 222,806,791.91 9.28 358 38.63 7.290 650 82.13
660 - 679 967 176,657,853.65 7.36 355 37.96 7.179 669 82.28
680 - 6399 820 155,829,332.68 6.49 357 38.01 7.088 689 82.99
700-719 535 89,514,893.52 3.73 355 37.39 7.351 709 84.29
720-739 376 68,767,401.34 2.87 357 37.13 7.350 729 83.91
740 - 759 203 35,348,444 .82 147 357 34.11 7.169 750 82.92
760-779 136 27,175176.78 1.13 358 36.25 7.187 768 83.37
780 -799 71 14,461,938.06 0.60 356 32.65 7.034 788 78.90
800+ 10 1,459,241.79 0.06 359 37.25 7.220 804 87.41
Total: 13,607 $2,400,001,991.99 100.00 356 38.80 7.580 613 80.13

Debt-to-Income Ratio

PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS

‘RANGE OF DEBT-TO- MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OoLTV
INCOME RATIOS (%) LOANS CUT-OFF DATE THE CUT-OFF DATE (months) (%) (%) _ FICO (%)
<=25.00 1,600  $262,226,474.93 10.93 355 17.96 7.639 625 79.41
25.01 - 30.00 1,285 196,207,787.81 8.18 355 28.22 7.559 615 78.96
30.01-35.00 1,769 293,259,053.37 12.22 356 3317 7.600 615 80.29
35.01 - 40.00 2,354 403,918,246.63 16.83 357 38.10 7.568 616 80.37
40.01 - 45.00 2,883 521,345,131.89 21.72 357 43.13 7.601 615 81.35
45.01-50.00 3,237 619,385,5616.48 25.81 357 48.05 7.584 608 81.74
50.01 - 55.00 479 103,659,780.88 4.32 354 §3.07 7.331 578 67.07
Total: 13,607 $2,400,001,991.99 100.00 356 38.80 7.580 613 80.13

The information herein has been prowded solefy by Caugruup Global Markets nc. (CGM™7) based on information with respect to the igage Loans provided by ‘ and its affiliates. Neither Ameriquest nor any of its affiliates makes any

ion as to the of th ) herein. The i herein is preli y and supp any prior ion and will be by the p and by any other information
subsequemly filed with the Secunnes and Exchange Ci ission "SEC7). All d and i ion in this report reflect CGM's judgment as of this date and are subject to change. Al| analyses are based on certain assumptions noted
herein and different ptions could yield ially different results. You are cautioned that there is no universally accepted method for analyzing financial instruments. You should review the assumptions; there may be differences between
these assumptions and your actual business practices. Funher CGM does not guarantee any results and there is no guarantee as fo |he nquu:my of lhe mstruments involved in this analysis. The decision to adopt any strategy remains your
responsibility. CGM (or any of #s affiliates) or their officers, d analysts or empl may have it in ities, cor of d thereon referred to here, and may, as principal or agent, buy or sell such
securities, commodities of derivative instruments, In addition, CGM may make a market in the securities referred to herein. Neither the information nor the assurnplnons reflected herein should be construed to be, or censtitute, an offer to sell or
buy or a solicitation of an ofter to sell or buy any securities, commodities or derivative instruments mentioned herem No sale of any instruments shoutd be consummated without the purchaser first having
received a prospectus and, if requued prospectus supplement. Finally, CGM has not d the legal, and tax implications of 'the analysis wxzh respect 10 you, and CGM strongly urges you to Seek advice from your counsel,
accountant end tax advisor. A final P! Prospectus Sup and Private Placement may be obta by ing CGM's A Trading Desk at (212) 723-6217.
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Park Place Securities, Inc. Asset-Backed Pass-Through Certificates, Series 2005-WCW2

B DESCRIPTION OF THE TOTAL COLLATERAL ]
Geographic Distribution
PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON oLTvV

STATE LOANS CUT-OFF DATE THE CUT-OFF DATE (months) {%) (%) FICO (%)

California 2,097  541,111,003.95 22.55 357 39.91 7.208 610 76.21
Florida 1917 322,258,865.97 13.43 357 38.93 7.665 815 81.22
Ilinois 1,035 190,628,528.11 7.94 358 39.50 7.649 630 81.63
New York 589  169,086,623.96 7.05 355 39.98 7.118 628 75.48
Arizona 899 133,206,853.78 5.55 355 37.79 7.721 616 83.56
Michigan 942  110,337,087.60 4.60 358 37.96 8.101 602 85.45
Texas 908 110,495,370.45 4.60 348 37.24 7.904 607 82.81
New Jersey 365 88,285,253.74 3.68 357 38.86 7.487 609 77.19
Maryland 419 86,643,137.49 3.61 358 38.56 7.541 599 78.63
Nevada 313 60,898,815.75 254 356 37.84 7.653 815 80.77
Georgia 324 48,826,353.52 2.03 357 36.56 8.097 617 85.69
Massachusetts 188 43,688,825.68 1.82 358 40.00 7.282 650 79.83
Minnesota 226 39,985,766.17 1.67 359 39.30 7.716 611 79.73
Missouri 340 37,792,706.89 1.57 357 37.43 8.300 594 85.29
Washington 199 34,661,355.66 1.44 356 37.85 7.699 604 81.03
Pennsylvania 264 33,132,097.59 1.38 354 37.30 7.917 592 78.83
Connecticut 137 28,930,816.07 1.21 358 37.65 7.613 621 79.43
Indiana 280 28,953,686.64 1.21 357 36.11 7.760 622 84.72
Wisconsin 223 29,047,694.08 1.21 359 41,02 8.203 596 82.88
Utah 166 24,721,240.39 1.03 359 35.96 7.671 630 85.00
Colorado 131 23,318,229.07 0.97 359 40.37 7.636 599 82.22
North Carolina 175 21,030,685.65 0.88 352 37.37 7.967 613 84.85
Ohio 178 19,175,597.19 0.80 354 37.10 7.993 600 83.96
Tennessee 169 18,843,700.10 0.79 357 37.85 8.012 593 85.36
Hawaii 85 17,345,998.59 0.72 359 39.74 6.576 646 74.56
Louisiana 150 16,898,799.58 0.70 351 38.46 7.737 601 81.88
Oregon 77 13,195,404.08 0.55 357 40.84 7.814 605 79.90
Rhode Island 61 12,086,140.88 0.50 359 37.83 7.586 616 79.24
Kentucky 98 11,778,991.13 0.49 357 35.84 7.698 599 82.37
Oklahoma 95 10,090,498.33 0.42 357 36.71 8.374 597 86.11
Alabama 91 $9,196,939.66 0.38 353 35.70 8.570 593 84.05
New Mexico 58 6,904,423.23 0.29 359 35.51 8.165 630 85.43
Mississippi 56 6,795,159.40 0.28 357 36.69 8.333 574 86.07
Delaware 39 6,277,752.29 0.26 359 38.34 7.359 608 79.80
South Carolina 60 6,257,953.85 0.26 357 38.46 8.142 589 83.52
Alaska 35 5,535,201.33 0.23 359 37.87 7.778 619 83.32
lowa 54 5,177,801.58 0.22 355 37.97 7.742 599 82.14
Kansas 41 5,118,056.30 0.21 359 38.01 8.397 596 87.17
Maine 25 4,082,185.31 0.17 350 37.43 6.735 635 77.90
New Hampshire 19 3,965,868.41 0.17 351 39.05 7.522 610 81.71
Nebraska 30 3,694,930.09 0.15 359 41.13 7.516 626 84.19
Arkansas 29 3,315,370.76 0.14 359 36.27 7.827 592 83.28
Idaho 20 2,908,784.96 0.12 355 30.53 7.883 634 77.41
Montana 6 1,221,866.35 0.05 359 19.92 7.224 639 85.29
Wyoming 10 1,248,414.43 0.05 359 37.96 7.375 600 78.24
North Dakota 7 839,649.82 0.03 358 31.12 7.726 613 84.49
Vermont 4 723,094.56 0.03 359 35.61 7.806 607 77.76
South Dakota 3 282 411.57 0.01 359 36.29 7.324 658 79.18
Total: 13,607  $2,400,001,991.99 100.00 356 38.80 7.580 613 80.13

The information herein has been provided solely by Omgroup Global Markets inc. ("CGM") based on information with respect to the Mortgage Loans provided by Ameriques! and its affiliates, Neither Ameriquest nor any of its affiliates makes any
ion as to the or p of the i ion herein. The i ion herein is preliminary and any prior information and will be ed by the prosp supplement and by any cther information
subsequemly filed with the ities and Commission ("SEC"). All assumptions and mformauon in lhls report reflect CGM's judgment as of this date and are subject to change. All analyses are based on certain assumptions noted
herein and different assumptions coutd yield substantially different resutts. You are cautioned that there is no universally accepted method for analyzing financial instruments. You should review the assumptions; there may be differences between
these assumptions and your aclual business practices. Further, CGM does not guaramee any results and there is no guarantes as to the liquidity of the instruments involved in this analysis. The decision to adopt any strategy remains your
r&sponsabdny CGM {or any of s amha\es) or their officers, directors, anatysts or empioy may have positi in ities, commodities or derfvative instruments thereon refered to here, and may, as principal or agent, buy or seli such
dities or derivatr . In addmon CGM may make a markel in the securities referred to herein. Neither the Informabon nor the assumphons reflected herein should be construed to be, or constilute, an offer to sell or
buy or a solicitation of an offer to sell or buy any Hies or derivative instruments mentioned herein. No sale of any odities or derivative instruments should be consummated without the purchaser first having
recetved a prospectus and, if required pmspeclus supp!emem Finally, CGM has not d the legal, ing and tax icati of the analysis wilh respect to you, and CGM stronqly urges you to seek advice from your counsel,
accountant and tax advisor. A final Pi ch and Private Placement Merr dum may be i by ing CGM's M Trading Desk at {212) 723-6217.
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i DESCRIPTION OF THE TOTAL COLLATERAL |

Occupancy Status

PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO

OCCUPANCY MORTGAGE AS OF THE BALANCE AS OF MATURITY DEBT-TO- GROSS oLTvV
STATUS* LOANS CUT-OFF DATE THE CUT-OFF DATE {months) INCOME (%) COUPON (%) FICO (%)
Owner Occupied 11,861  2,155,165,641.27 89.80 356 39.63 7.514 608 79.69
Non-Owner Occupied 1,528 $226,118,270.13 942 357 30.75 8.236 660 84.42
Second Home 118 18,718,080.59 0.78 358 40.12 7.258 645 79.37
Total: 13,607 $2,400,001,991.99 100.00 356 38.80 7.580 613 80.13

*Based on mortgagor representation at origination.

Documentation Type

PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO

INCOME MORTGAGE AS OF THE BALANCE AS OF MATURITY DEBT-TQ- GROSS OLTV
DOCUMENTATION LOANS CUT-OFF DATE THE CUT-OFF DATE {months) INCOME {%) COUPON (%) FICO {%)

Full Documentation 7,169 $1,198,468,959.57 49.94 355 39.05 7.257 599 78.43
Limited Documentation 973 200,916,619.80 8.37 356 34.79 7.470 603 80.54
Stated Documentation 5465 1,000,616,412.62 41.69 358 39.30 7.989 633 82.09
Total: 13,607 $2,400,001,991.99 100.00 356 38.80 7.580 613 80.13

Loan Purpose

PRINCIPAL REMAINING

NUMBER OF BALANCE % OF PRINCIPAL TERM TO

MORTGAGE AS OF THE BALANCE AS OF MATURITY DEBT-TO- GROSS OLTV
PURPOSE LOANS CUT-OFF DATE THE CUT-OFF DATE _(months) INCOME (%) COUPON (%) FICO {%)
Refinance-Debt
Consolidation Cash 6,875 $1,283,325,555.91 53.47 355 39.15 7.455 592 75.91
Qut**
Purchase 5,794 980,930,879.12 40.87 358 38.40 7.763 642 85.62
Refinance-Debt
Consolidation No Cash 938 135,745,556.96 5.66 352 38.37 7.431 606 80.43
Out***
Total: 13,607 $2,400,001,991.99 100.00 356 38.80 7.580 613 80.13

** Cash proceeds to the borrower inclusive of debt consolidation payments exceed 2% or $2,000 of the original principal balance of the
related loan. Also includes all home equity loans originated in Texas with any cash proceeds.

*** Cash proceeds to the borrower inclusive of debt consolidation payments do not exceed 2% or $2,000 of the original principal balance
of the related loan. Excludes home equity loans originated in Texas with any cash proceeds.

The information herein has been provided solely by Cmgnoup Global Markets Inc. (‘CGM") based on information with respect to the gage Loans provided by A and its affiliates. Neither Ameriquest nor any of its affiliates makes any

ion as to the or ion herein. The ir jon herein is preliminary and any prior.i jon and will be supp by the pr supplement and by any ciher information
subsequemly filed with the Securities and Exchange COmmlSSIOﬂ ("SEC"). All assumptions and information in this report reflect CGM's judgment as of this date and are subject to change. All analyses are based on certain assumptions noted
herein and different assumplions could yield substantially different results. You are cautioned that there is no universally accepted method for analyzing financial instruments, You should review the assumptions; there may be differences between
these assumptions and your actual business praclices. Further, CGM does not guarantee any results and there isno guaramee as to the hqu-dny of the instruments involved in this analysis. The decision to adop! any stralegy remains your

responsibility. CGM {or any of hs aﬂ‘males) or their officers, directors, analysts or employ may have i in or der thereon referred to here, and may, as principal or agent, buy or sell such
securities, . In addition, CGM may make a market in the securilies referred o herein. Neither the ir ion nor the i herein should be construed to be, or constilute, an offer to sell or
buy or a solicitation of an oﬁer to sell or buy any securities, commodities or deri Hs herein. No sale of any it or derivati should be consummated without the purchaser first having
received o prospectus and, if required prospectus supplement. Finally, CGM has not d the legal, ing and tax implications of me anatysis with respect to you, and CGM strongly urges you to seek advice from your counsel,
accountant and tax advisor. A fina! Prosp , Prosp and Private P may be i by ¢ ing CGM's Trading Desk at (212) 723-6217.
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B DESCRIPTION OF THE TOTAL COLLATERAL |
Credit Grade
PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OoLTV
RISK CATEGORY* LOANS CUT-OFF DATE THE CUT-OFF DATE {months) (%) (%) FICO (%)
i 9,907 $1,717,886,824.14 71.58 356 38.48 7415 631 81.57
] 912 176,004,182.65 7.33 357 39.20 7.740 582 79.37
i 1,040 184,697,742.80 7.70 357 39.32 7.734 573 78.53
Y 946 173,207,718.09 7.22 357 39.32 7.968 571 77.36
\ 611 113,614,785.69 4.73 358 40.57 8240 551 71.09
\! 188 33,847,280.30 1.41 358 40.96 10.086 547 64.48
A+ 1 288,473.87 0.01 355 40.00 5800 608 67.44
A 1 62,911.98 0.00 355 48.00 12.200 514 75.00
C- 1 392,072.47 0.02 355 48.00 5.500 662 95.00
Total: 13,607 $2,400,001,991.99 100.00 356 38.80 7.580 613 80.13
* Letters correspond to risk categories of Olympus Mortgage Company and numerals correspond to risk categories of Argent Mortgage Company,
LLC.
Property Type
PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON oLTV
PROPERTY TYPE LOANS CUT-OFF DATE THE CUT-OFF DATE {months) {%) (%) FICO {%)
Single Family Residence 10,065 1,736,359,517.97 72.35 356 38.99 7.546 609 79.98
PUD Detached 1,490 291,259,738.37 12.14 357 38.59 7.598 612 81.99
2-4 Family 908 $208,227,376.65 8.68 357 37.96 7.608 637 78.85
Condominium 807 129,042,940.14 538 358 38.82 7.769 636 81.16
Manufactured Housing 268 23,926,354.04 1.00 350 34.22 8.568 600 73.66
PUD Attached 52 9,084,885.41 0.38 359 39.27 7.492 627 79.54
Single Family Attached 17 2,101,179.41 0.09 354 40.82 7.881 613 84.95
Total: 13,607  $2,400,001,991.99 100.00 356 38.80 7.580 613 80.13
Prepayment Charge Term
PRINCIPAL REMAINING
PREPAYMENT CHARGE NUMBER OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
TERM AT ORIGINATION MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON oLTV
{MONTHS) LOANS CUT-OFF DATE THE CUT-OFF DATE {months) (%) (%) FICO (%)
No Prepayment Penalty 4328  $790,610,928.03 32.94 356 38.79 7.785 620 80.91
12 508 117,843,371.06 4.91 355 39.78 7493 625 76.83
24 4,435 767,739,113.01 31.99 358 38.65 7.688 605 81.59
36 4,336 723,808,579.89 30.16 355 38.80 7.254 612 78.28
Total: 13,607 $2,400,001,991.99 100.00 356 38.80 7.580 613 80.13
Conforming Balances
PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
CONFORMING BALANCE LOANS CUT-OFF DATE THE CUT-OFF DATE (months) (%) (%) FICO (%)
Conforming Balance 12,564 $1,992,730,123.09 83.03 356 38.67 7.608 612 79.91
Non-Conforming Balance 1,043 407,271,868.90 16.97 358 39.42 7441 620 81.24
Total: 13,607 $2,400,001,991.99 100.00 356 38.80 7.580 613 80.13

The information herein has been provided solely by Citigroup Global Markets Inc, "CGM") based on information with respect 1o the Mortgage Loans pmvnded by Ameriquest and its affiliates. Neither Ameriquest nor any of its affiliales makes any
representation as lo the accuracy or completeness of the information herein. The information herein is preliminary and any por i and will be suppi by the prosp and by any other information
subsequently filed with the Securiies and Exchange Commission ("SEC”). Afl assumptions and information in this report reflect CGM's judgment 85 of this date and are subject to change. NI analyses are based on certain assumptions noted
herein and different could yield different results. You are cautioned that there is no universally accepted method for anaiyzing financia) instruments. You should review the assumplions; there may be differences between
these assumptions and your actual business practices. Further, CGM does nol guarantee any resufts and there is no guarantee as (o lhe hqutdtty of the instruments involved in this analysis. The decision to adopt any strategy remains your
responsabdny CGM (or any of rls afﬁhates) or their officers, directors, analysts or employ may have posi in securities, of d ive instruments thereon referred to here, and may, as principal or agent, buy or sell such

dities or deri In addition, CGM may make a market in the securities referred to herein. Neither the information nor the assumptions reflected herein should be construed to be, or constitute, an offer to seft or
buy or a solicilation of an offer to sell or buy any ities, cor ivative instruments mentioned herein. No sale of any securities, commodities or derivative instruments should be consummated without the purchaser first having
received a prospecius and, if required prospeclus supplemem Finally, CGM has not the legal, ing and tax of the analysis with respect to you, and CGM strongly urges you to seek advice from your counsel,
accountant and tax advisor. A final Prospectus, Prospectus Supplement and Private Placement Memorandum may be obtained by conladmg CGM's Mortgage Trading Desk at (212) 723-6217.
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DESCRIPTION OF THE TOTAL COLLATERAL

Maximum Mortgage Rates of the Adjustable-Rate Loans

PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS

RANGE OF MAXIMUM MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
MORTGAGE RATES (%) LOANS CUT-OFF DATE THE CUT-OFF DATE {months) (%) (%) FICO (%)
11.000 - 11.499 83 22,716,790.39 1.18 356 40.37 5342 635 75.87
11.500 - 11.999 443 97,337,559.92 5.07 358 40.41 5776 633 74.70
12.000 - 12.499 751 160,741,810.09 8.37 359 39.73 6.257 634 77.51
12.500 - 12.999 1,411 286,636,090.88 14.93 359 39.48 6.751 629 78.44
13.000 - 13.499 1,453 271,435,032.08 14.14 359 38.98 7236 623 79.39
13.500 - 13.999 1,947 357,697,326.16 18.63 358 38.72 7.747 610 82.21
14.000 - 14.499 1,473 240,608,999.37 13.00 358 38.37 8224 591 84.04
14.500 - 14.999 1,485 243,120,886.17 12.66 359 38.39 8.721 585 85.92
15.000 - 15.499 789 124,695,757.11 6.49 359 38.28 9.198 584 86.48
15.500 - 15.999 417 63,498,025.89 3.3 359 38.81 9.702 576 85.54
16.000 - 16.499 139 21,875,577.95 1.14 357 38.38 10200 564 79.84
16.500 - 16.999 73 11,728,936.38 0.61 359 39.56 10720 542 72.25
17.000 - 17.489 30 4,820,352.06 0.25 359 36.93 11.176 529 68.28
17.500 - 17.999 15 3,083,088.75 0.16 359 4399 11827 517 69.59
18.000 - 18.489 7 899,902.43 0.05 359 3813 12190 528 67.51
19.000 - 19.489 1 $94,479.58 0.00 359 32.00 13250 505 70.00
Total: 10,517  $1,920,000,715.21 100.00 358 38.95 7.680 608 81.34

Minimum Mortgage Rates of the Adjustable-Rate Loans

PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
RANGE OF MINIMUM MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON oLTvV
MORTGAGE RATES (%) LOANS CUT-OFF DATE THE CUT-OFF DATE (months) (%) (%) FICO (%)
5.000 ~ 5.499 83 $22,716,790.39 1.18 356 4037 5342 635 75.87
5.500 — 5.999 443 97,337,559.92 5.07 358 4041 5776 633 74.70
6.000 — 6.499 751 160,741,910.09 8.37 359 39.73 6257 634 77.51
6.500 — 6.999 1,411 286,636,090.88 14.93 359 3948 6751 629 78.44
7.000 - 7.499 1,453 271,435,032.08 14.14 359 3898 7.236 623 79.39
7.500 — 7.999 1,947 357,697,326.16 18.63 358 3872 7.747 610 82.21
8.000 - 8.489 1,473 249,608,999.37 13.00 358 3837 8224 591 84.04
8.500 - 8.999 1,485 243,120,886.17 12.66 359 3839 8721 585 85.92
9.000 — 9.499 789 124,695,757.11 6.49 359 3828 9198 584 86.48
9.500 — 9.999 417 £3,408,025.89 3.31 359 3891 9702 576 85.54
10.000 - 10.489 139 21,875,577.95 1.14 357 3838 10200 564 79.84
10.500 - 10.999 73 11,728,936.38 0.61 359 39.56 10720 542 72.25
11.000 - 11.499 30 4,820,352.06 0.25 359 3693 11176 529 68.28
11.500 - 11.999 15 3,093,088.75 0.16 359 43.99 11627 517 69.59
12.000 - 12.499 7 899,902.43 0.05 359 3813 12190 528 67.51
13.000 - 13.499 1 94,479.58 0.00 359 32.00 13250 505 70.00
Total: 10,517 $1,920,000,715.21 100.00 358 38.95  7.680 _ 608 81.34
Gross Margins of the Adjustable-Rate Loans
PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL DEBT-TO- GROSS

RANGE OF GROSS MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON oLTV
MARGINS (%) LOANS CUT-OFF DATE THE CUT-OFF DATE (%) {%) FICO {%)
0.000 - 3.999 1 $288,473.87 0.02 355 40.00 5.800 608 67.44
4.000 - 4.249 993 197,134,127.57 10.27 358 3968 7575 634 81.70
4.500 - 4.749 33 5,306,447.46 0.28 356 3855 7782 630 83.62
5.000 - 5.249 38 6,194,055.15 0.32 357 4136 7.768 600 80.73
5.500 - 5.749 1 392,072.47 0.02 355 48.00 5500 662 95.00
6.000 - 6.249 9,435 1,707,937,164.91 88.96 359 38.86 7.692 605 81.30
6.250 - 6.499 3 519,822.94 0.03 357 3422 8044 573 82.91
6.500 - 6.749 4 934,971.01 0.05 357 3556  7.802 568 80.59
6.750 - 6.999 1 140,881.23 0.01 358 5400 10250 568 75.00
7.000 — 7.249 8 1,152,698.60 0.06 358 3820  7.909 591 78.86
Total: 10,517 $1,920,000,715.21 100.00 358 38.95 7.680 608 81.34

The information herein has been pmmad solely by Citigroup Global Markets Inc. CGM™) based on mformauon with respect to the Mortgage Loans provided by A and its affilistes. Neither Ameriquest nor any of its affiliates makes any
ion as to the of the information herein. The information herein is preli y and any prior i ion and will be supp d by the prosp and by any other information

Gled with the ities and C ion ("SEC?). All assumptions and mformatxon in this report reflect CGM's judgment as of this date and are subject to change. All analyses are based on certain assumptions noted

herein and different assumptions could yield substamlalty different results. You are cautioned that there is no universally accepted method for analyzing financial instruments. You should review the assumptions; there may be differences between
these assumptions and your actual business practices. Further, CGM does not guarantee any results and there is no guarantee as (o the liquidity of the instruments involved in this analysis. The decision to adopt any strategy remains your
respons«b:my CGM (or any 01 ns afﬁhates) or their officers, directors, analysts or employees may have positions in securities, commodities or derivalive mslrumems thereon referred to here, and may, as principal or agent, buy or sefl such

ord ir In addition, CGM may make a market in the securities referred to herein. Neither the i ion nor the herein should be construed to be, or constilute, en offer to sell or
buy or a solicitation of an offer to sell or buy eny securities, commodities or derivative instruments mentioned herein. No sale of any ities, cor ord ive instruments should be consummated without the purchaser first having
received 8 Prospecius and, if required prospectus supplement, Finally, CGM has not the tegal, ing and tax icati of the anafysis with respect to you, and CGM strongly urges you to seek advice from your counsel,
accounant and tax advisor. A final Prosp Prospectus and Private F may be ined by ing CGM's Mortgage Trading Desk at (212) 723-6217.

26




Park Place Securities, Inc. Asset-Backed Pass-Through Certificates, Series 2005-WCW2

L DESCRIPTION OF THE TOTAL COLLATERAL B
Next Rate Adjustment Date of the Adjustable-Rate Loans
PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
NEXT RATE ADJUSTMENT MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON oLV
DATE LOANS CUT-OFF DATE THE CUT-OFF DATE (months) (%) (%) FICO (%)
November 2006 1 $321,672.93 0.02 353 45.00 6.200 870 80.00
December 2006 7 1,897,256.34 0.10 354 36.08 7.071 612 78.19
January 2007 23 4,454 896.89 0.23 355 38.46 7.667 610 84.38
February 2007 109 23,855,969.91 1.24 356 39.11 8.162 590 83.66
March 2007 104 14,154,672.48 0.74 357 38.91 8.080 613 85.34
April 2007 508 93,187,185.33 4.85 357 38.31 7.652 601 81.86
May 2007 6,416 1,154,293,822.38 60.12 359 39.04 7.723 605 81.42
June 2007 506 94,364,207.00 491 360 38.06 8.118 607 82.73
December 2007 3 234,536.83 0.01 354 37.60 8.143 567 86.84
January 2008 13 3,020,455.11 0.16 355 40.96 7.467 597 80.53
February 2008 43 9,395,133.94 0.49 351 37.69 7.858 628 86.04
March 2008 36 5,751,987.07 0.30 357 36.51 7660 612 84.44
April 2008 118 22,048,784.97 115 358 39.74 7.566 614 80.31
May 2008 2,394 463,542,254.03 24.14 358 39.12 7.436 619 80.28
June 2008 236 29,377,880.00 1.53 360 38.12 8.079 832 83.72
Total: 10,517 $1,920,000,715.21 100.00 358 38.95 7.680 608 81.34
Initial Periodic Rate Cap of the Adjustable-Rate Loans
PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
INITIAL PERIODIC MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON oLtV
CAP (%) LOANS CUT-OFF DATE THE CUT-OFF DATE {months) (%) (%) _ FICO (%)
2.000 10,5617  $1,920,000,715.21 100.00 358 38.95 7.680 608 81.34
Total: 10,517 $1,920,000,715.21 100.00 358 38.95 7.680 608 81.34
Periodic Rate Cap of the Adjustable-Rate Loans
PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS

PERIODIC MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OoLTV
CAP (%) LOANS CUT-OFF DATE THE CUT-OFF DATE (months) (%) (%) FICO (%)
1.000 10,517 $1,920,000,715.21 100.00 358 38.95 7.680 608 81.34
Total: 10,517 $1,920,000,715.21 100.00 358 38.95 7.680 608 81.34
The information herein has been pmvuded solely by Cmgnoup Globat Markets Inc. "CGM™) based on mformallon with respect o the Loans provi by A and its afiiliates. Neither Ameriquest nor any of #s affiliates makes any
representation as to the ion herein. The i ion herein is pi inary and any v and will be ited by the prospectus suppl and by any other information
subsequently filed with the S -“‘ and Exch f‘ ("SEC". Al i and i ion in lhcs report reflect CGM's judgment as of this date and are subject to change. All analyses are based on certain assumptions noted

herein and different assumptions could yield substantially different resulls. You are cautioned that there is no universally accepted method for anatyzing financial instruments. You should review the assumptions; there may be differences between
these assumptions and your actual business praclices. Further, CGM does nol guaraniee any results and there is no guarantee as to the liquidity of the instruments involved in this analysis. The decision to adop! any sirategy remains your
respuns:bumy CGM (or any of ns afTha!as) or their officers, di , analysts or employ may have posi in ities, commodities or derivative mstrurnents thereon referred to here, and may, as principal or agent. buy or sell such

dities or der In addition, CGM may make a markel in the securities referred to herein. Neither the i ion nor the: herein should be construed to be, or constitute, en offer to sell or
buy or a solicitation of an offer 1o sell or buy any securities, commodities or derivative instruments mentioned herem No sale of any riti or should be without the p first having
received a prospectus and, if required prospectus supplement. Finally, CGM has not the lega!, g 8nd tax i of the analysis with respect to you, and CGM strongly urges you to seek advnce from your counsel,
accountant and tax advisor. A final Pr Prosp and Private F Mer may be by contacting CGM’s Morigage Trading Desk at (212) 723-6217.
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[ DESCRIPTION OF THE GROUP | MORTGAGE LOANS ]

Collateral Summary
Statistics given below are for the Mortgage Loans in the pool as of the Cut-off Date. Balances and percentages are based on the Cut-off Date
scheduled balances of such Mortgage Loans (except in the case of Debt-to-Income and FICO, which are determined at origination).
Summary Statistics Range (if applicable)
Number of Mortgage Loans: 10,829
Aggregate Current Principal Balance: $1,798,381,378.50
Average Current Principal Balance: $166,070.86 $59,713.50 - $649,346.71
Aggregate Original Principal Balance: $1,799,996,592.00
Average Original Principal Balance: $166,220.02 $60,000.00 - $650,000.00
Fully Amortizing Mortgage Loans: 100.00%
1st Lien: 100.00%
Wtd. Avg. Gross Coupon: 7.574% 5.200% - 12.300%
Wtd. Avg. Original Term (months): : 358 180 - 360
Wtd. Avg. Remaining Term (months): 357 174 — 360
Witd. Avg. Margin (ARM Loans Only): 5.754% 0.001% - 7.125%
Wtd. Avg. Maximum Mortgage Rate (ARM Loans Only): 13.708% 11.200% - 18.300%
Wtd. Avg. Minimum Mortgage Rate (ARM Loans Only): 7.708% 5.200% - 12.300%
Wtd. Avg. Original LTV 79.93% 12.50% - 100.00%
Wtd. Avg. Borrower FICO: 613 500 - 813
Geographic Distribution (Top 5): CA: 17.26%
FL: 14.67%
IL: 9.49%
NY: 6.29%
( AZ: 6.03%

The loan-to-value(*OLTV") of a first-lien mortgage at any given time is a fraction, expressed as a percentage, the numerator of which is the principal balance of the mortgage loan at the date of origination
and the denominator of which is the lesser of the sales price of the related mortgage property and its appraised value determined in an appraisal obtained by the originator at origination of the mortgage loan.
The OLTV of a second lien mortgage loan at any given lime is a fraction, expressed as a percentage the numerator of which is (i) the sum of (a) the principal balance of such mortgage loan at the date of
origination plus {b) the outstanding balance of the senior mortgage loan at the date of origination of such mortgage loan and the denominator of which is {ii) the lesser of the sales price of the related mortgage
property and its appraised value determined in an appraisal obtained by the originator at origination of the mortgage loan.

The information herein has been provided solely by Citigroup Global Markets Inc. (‘'CGM®) based on information with respedt to the Mortgage Loans pnmded by Amenquest and its affiliates. Neither Ameriquest nor any of its affiliates makes any
representation as to the accuracy or completeness of the information herein. The information herein is prelxmmary and su any prior and will be supp by the p 1t and by any other infermation
subsequently filed with the ities and i ission (SEC?). All assumptions and information in this report refiect CGM's judgment as of this date and are subject to change. Aﬂ analyses are based on certain assumptions noted
herein and different assumptions could yield subslamsalry different results. You are cautioned that there is no unlversally accepted method for analyzing financial instruments. You should review the assurnptions; there may be differences between
these assumptions and your actual business practices. Further, CGM does not guarantee any results and there is no guarantee as to the liquidity of the lnsuuments involved in this analysis. The decision (o adopt any strategy remains your
responsibility,. CGM (or any of its affiliates) or their officers, directors, analysts of employees may have positions in securities, dities or derivat thereon referred to here, and may, as principal or agent, buy or sell such
securities, commodities or derivative instruments, In addmon CGM may make a market in the securities refered to herein. Neithers the mformahon nor the assumptvons reflected herein should be construed to be, or constitute, an offer to sell or
buy or a solicitation of an offer to sell or buy any { or derivative instruments mentioned herein. No sale of any or derivative instruments should be consummated without the purchaser first having
received a prospectus and, if required pmspedus supplement. Finally, CGM has not the legal, ing and tax implicati of the analysis with respect to you, and CGM strongly urges you te seek advice from your counsel,
accountant end tax advisor. A final Prosp , Prosp "t and Private Placement may be ined by ing CGM's Mortgage Trading Desk at (212) 723-6217.
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Park Place Securities, Inc. Asset-Backed Pass-Through Certificates, Series 2005-WCW2

DESCRIPTION OF GROUP | MORTGAGE LOANS

Collateral Type

PRINCIPAL % OF PRINCIPAL REMAINING

NUMBER OF BALANCE BALANCE TERMTO  DEBT-TO- GROSS

MORTGAGE AS OF AS OF MATURITY  INCOME COUPON oLV
COLLATERAL TYPE LOANS THE CUT-OFF DATE _ THE CUT-OFF DATE {months) (%) (%) FICO (%)
2 Yr/6 Mo Libor 6,391 $1,055,133,462.71 58.67 359 39.32 7.780 €606 81.65
3 Yr/6 Mo Libor 2,458 428,335,924.03 23.82 358 39.35 7.532 618 80.64
Fixed 1,980  $314,911,991.76 17.51 348 38.70 6.942 625 7317
Total: 10,829 $1,798,381,378.50 100.00 357 39.22 7.574 613 79.93

Principal Balances at Origination

PRINCIPAL % OF PRINCIPAL REMAINING

RANGE OF NUMBER OF BALANCE BALANCE TERMTO  DEBT-TO- GROSS

PRINCIPAL BALANCES MORTGAGE AS OF AS OF MATURITY  INCOME COUPON oLTV

AT ORIGINATION ($) LOANS ORIGINATION ORIGINATION {months)* (%) (%)* FIcO* (%)
50,000.01 - 100,000.00 2,283 $187,495,867.00 10.42 352 36.40 8.051 606 80.43
100,000.01 - 150,000.00 3,238 403,727,074.00 22.43 356 38.18 7.718 611 80.43
150,000.01 - 200,000.00 2,292 399,612,966.00 22.20 357 39.26 7.591 611 80.06
200,000.01 - 250,000.00 1,372 306,665,201.00 17.04 357 40.13 7.515 610 79.30
250,000.01 - 300,000.00 892 244,461,445.00 13.58 358 40.44 7.408 616 79.57
300,000.01 - 350,000.00 550 178,075,041.00 9.89 358 40.64 7.191 616 79.62
350,000.01 - 400,000.00 134 49,218,199.00 273 359 41.29 7.193 636 80.37
400,000.01 - 450,000.00 43 18,245,030.00 1.01 356 40.23 7.383 636 80.58
450,000.01 - 500,000.00 19 9,110,019.00 0.51 359 37.39 7.320 628 77.65
500,000.01 - 550,000.00 4 2,102,000.00 0.12 359 32.54 6.685 662 72.99
600,000.01 - 650,000.00 2 1,283,750.00 0.07 359 48.44 6.468 660 62.85
Total: 10,829 $1,799,996,592.00 100.00 357 39.22 7.574 613 79.93

*Based on the original balances of the Mortgage Loans.

The information herein has been provided solely by Citigroup Global Markets Inc. (CGM™) based on mlovmatnon with respect to the Mortgage Loans pmvuied by Ameriquest and its affiliates. Neither Ameriquest nor any of its affiliates makes any
representation as to the accuracy or completeness of the information herein. The information herein is prefi y and any priof i and will be supplemented by the prospecius supplement and by any other information
subsequently filed with the Securities and Exchange C ission CSEC"). All ions and # ion in this report reflect CGM's judgment as of this date and are subject 1o change. All analyses are based on centain assumptions noted
herein and different assumptions could yield substantially different resuts. You are cautioned that there is no universally accepted method for analyzing financial instruments. You should review the assumptions; there may be differences between
these assumptions and your actual business practices. Further, CGM does not guerantee any resulis and lhem is no guaramee as lo the bquudny of the instruments involved in this analysis. The decision to adopt any strategy remains your
responsibility. CGM (or any of its affiliates) or their officers, directors, analysts or employees may have pos in dities or d tive instruments thereon referred to here, and may, as principal or agent, buy or sell such
securities, commodities or derivative instruments. In addition, CGM may make a market in the secumles refen'ed to herein. Neither the ion nor me d herein should be construed to be, or constitute, an offer to sell or
buy ora sollcnahon of an offer to sell or buy any securities, ts herein. No sale of any it or derivative i should be \ated without the p first having
and, if required pr IS Finalty, CGM has not addressed the legal, accounting and tax implications of the analysis with respect to you, and CGM strongly urges you 1o seek amnoe from your counsel,
aoeoumam and tax advisor. A final F Prospectus Supp and Private f T may be ined by contacting CGM's Mortgage Trading Desk at (212) 723-6217.
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Park Place Securities, Inc. Asset-Backed Pass-Through Certificates, Series 2005-WCW2

I DESCRIPTION OF GROUP | MORTGAGE LOANS |
Principal Balance as of the Cut-Off Date
PRINCIPAL % OF PRINCIPAL REMAINING

RANGE OF PRINCIPAL NUMBER OF BALANCE BALANCE TERMTO  DEBT-TO- GROSS
BALANCES AS OF THE MORTGAGE AS OF AS OF MATURITY  INCOME COUPON oLTv
CUT-OFF DATE ($) LOANS THE CUT-OFF DATE  THE CUT-OFF DATE (months) {%) (%) FICO (%)
50,000.01 - 100,000.00 2,284  $187,425,221.22 10.42 352 3641  8.051 606 80.44
100,000.01 - 150,000.00 3,239 403,576,349.36 22.44 356 38.18 7.719 611 80.43
150,000.01 - 200,000.00 2,290 398,967,529.00 22.18 357 3926  7.501 611 80.07
200,000.01 - 250,000.00 1,372 308,387,837.88 17.04 357 4013 7515 810 79.31
250,000.01 - 300,000.00 894 244,839,160.30 13.61 358 4044  7.408 616 79.58
300,000.01 - 350,000.00 549 177,653,432.78 9.88 358 4084  7.191 616 79.64
350,000.01 - 400,000.00 133 48,823,851.43 2.7 359 41.29 7.196 636 80.26
400,000.01 - 450,000.00 43 18,224 461,26 1.01 356 4023  7.384 636 80.57
450,000.01 - 500,000.00 19 9,101,228.87 0.51 359  37.39  7.320 628 77.65
500,000.01 - 550,000.00 4 2,099,729.17 0.12 359 3254 6685 662 72.99
600,000.01 - 650,000.00 2 1,282,577.23 0.07 359 48.44 6.468 660 62.85
Total; 10,829  $1,798,381,378.50 100.00 357  39.22  7.574 613 79.93

Remaining Term to Maturity

PRINCIPAL % OF PRINCIPAL REMAINING

NUMBER OF BALANCE BALANCE TERM TO DEBT-TO- GROSS
RANGE OF MONTHS MORTGAGE AS OF AS OF MATURITY  INCOME COUPON OLTVY
REMAINING LOANS THE CUT-OFF DATE  THE CUT-OFF DATE (months) (%) (%) FICO (%)
121-180 130 $14,864,441.72 0.83 179 36.68 7.113 619 69.41
181 - 240 84 12,079,279.81 0.67 239 39.37 £.890 621 73.35
301 - 360 10,615  1,771,437,656.97 98.50 359 39.24 7.583 613 80.06
Total: 10,829 $1,798,381,378.50 100.00 357 39.22 7.574 613 79.93
The information herein has been provided solely by Citigroup Global Markets Inc. ("CGM) based on information with respect to the o] Luans provi by b and its aﬂ'llstes Neither Ameriquest nor any of its affiliates makes any
representation &s to the accuracy or completeness of the information herein. The information herein is preliminary and supplements any prior i ion and will be d by the pi ppl and by any other information
subsequently filed with the Securities and Exchange Commission ("SEC?). All assumptions and information in this report reflect CGM's judgment as of this date and are subject to change. All analyses are based on certain assumptions noted
herein and different ions could yield ially different results. You are cautioned that there is no universally accepted method for analyzing financial instruments. You should review the assumplions; there may be differences between
these assumptions and your actual business practices. Further, CGM does not guarantee any results and lhere is no guararnee asto lhe liquidity of the instruments involved in this analysis. The decision to adopt any strategy remains your
responsibility. CGM (or any of its affiliates) or their officers, directors, analysts or employees may have posil in or d ive instruments thereon referred to here, and may, as principal or agent, buy or sell such
securities, commodities of derivative instruments. In addition, CGM may make a market in the securities referrad to herein. Neither the mfom\ahoﬂ nor the assumphons refiected herein shouid be construed to be, or constitute, an offer to sefl or
buy or a solicitation of an offer to sell or buy any securities, commodities or derivative instruments mentioned herein. No sale of any dities or dert should be without the p first having
received a prospectus and, if required pmspec(us supplement. Finally, CGM has not d the legal, ting and tax icati of the analysis with respect to you, and CGM strongly urges you to seek advvee from your counsel,
accountant and tax advisor. A final Prosp and Private Placement may be i byc ing CGM's Trading Desk at (212) 723-6217.
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| DESCRIPTION OF GROUP | MORTGAGE LOANS
Mortgage Rate
PRINCIPAL REMAINING

RANGE OF CURRENT NUMBER OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS

MORTGAGE RATES MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV

(%) LOANS CUT-OFF DATE THE CUT-OFF DATE {months) (%) (%) FICO (%)
5.000 - 5.499 57 $12,932,824.71 0.72 356 41.11 5341 654 73.83
5.500 - 5.999 577 120,915,166.86 6.72 352 40.23 5804 643 71.67
£.000 - 6.499 895 166,049,511.81 9.23 356 39.81 6.245 638 75.07
6.500 - 6.999 1,702 308,990,998.74 17.18 356 39.46 6.746 631 76.95
7.000 - 7.499 1,574 260,710,846.48 14.50 357 39.15 7.234 624 78.52
7.500 - 7.999 1,962 323,999,979.10 18.02 357 39.27 7.746 611 81.20
8.000 - 8.499 1,371 211,130,510.04 11.74 358 38.47 8222 595 83.67
8.500 - 8.999 1,380 205,243,013.22 11.41 358 38.85 8.724 585 85.27
9.000 - 9.499 691 100,638,322.09 5.60 358 38.15 9202 587 86.98
9.500 - 9.999 383 54,150,036.86 3.01 358 39.29 9.707 576 85.32
10.000 - 10.499 132 18,443,877.05 1.03 356 38.93 1021 566 80.08
10.500 - 10.999 64 9,589,261.77 0.53 358 39.51 10.718 548 73.13
11.000 - 11.499 24 3,224,142.37 0.18 359 41.77 11152 531 67.80
11.500 - 11.999 10 1,464,155.59 0.08 359 47.94 11.656 526 £8.13
12.000 - 12.499 7 897,831.81 0.05 359 40.86 12.183 527 68.22
Total: 10,829  $1,798,381,378.50 100.00 357 39.22 7574 613 79.93

Original Loan-to-Value Ratios

PRINCIPAL REMAINING
RANGE OF ORIGINAL NUMBER OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
LOAN-TO-VALUE MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
RATIOS (%) LOANS CUT-OFF DATE THE CUT-OFF DATE (months) (%) (%) FICO (%)
<=25.00 21 $2,199,148.75 0.12 359 33.20 7519 604 21.37
25.01-30.00 19 2,289,254 .40 0.13 336 31.19 7.494 577 27.83
30.01 - 35.00 29 4,216,942.23 0.23 352 37.78 6.706 596 32.85
35.01 - 40.00 59 8,079,613.86 0.45 353 37.27 6.940 602 37.94
40.01 - 45.00 63 10,171,719.12 0.57 355 39.42 7431 609 42.87
45.01 - 50.00 108 17,665,471.51 0.98 343 36.36 6.911 606 47.90
50.01 - 55.00 134 21,759,891.72 1.21 343 37.91 7.021 591 52.82
55.01 - 60.00 256 43,979,712.80 2.45 354 38.30 7.080 591 57.99
60.01 - 65.00 401 70,693,512.05 3.93 354 39.63 7.294 588 63.32
65.01-70.00 603 111,920,087.33 6.22 356 40.12 7.395 580 68.73
70.01-75.00 962 172,064,113.39 9.57 356 40.29 7.452 580 74.09
75.01 - 80.00 3,799 637,042,653.94 3542 357 39.78 7.161 627 79.71
80.01 - 85.00 1,022 167,274,343.23 9.30 357 38.85 7618 601 84.42
85.01 - 80.00 2,356 368,389,963.36 20.48 358 37.92 8.227 615 89.79
90.01 - 95.00 901 147,439,622.89 8.20 358 39.47 8.367 640 94.88
95.01 - 100.00 96 13,195,327.92 0.73 356 39.79 8943 678 99.99
Total: 10,829 $1,798,381,378.50 100.00 357 39.22 7.574 613 79.93
The information herein has been provided solely by Citigroup Global Markets Inc. "CGM") based on mformalmn with respect to the Loans ided by A and s a'ﬁhaies Neither Ameriquest nor any of its affiliates makes any
representation as o the accuracy or of the i n herein. The inf ion herein is preli y and any prior i ion and will be supp d by the p and by any other information
subsaquently filed with the ities and h C ission ("SEC”). All ns and i ion in this report reflect CGM's judgment as of this date and are subject 1o change. Au analyses are based on cerlain assumptions noted

herein and different assumptions could yield substantially different resuits. You are cautioned that there is no universally accepted method for analyzing financial instruments. You should review the assumptions; there may be differences between
these assumptions and your actual business practices. Further, CGM does not guarantee any results and there is no guarantee as ta t,ne liquidity of the instruments invotved in this analysis. The decision to adopt any strategy remains your
responsibility. CGM (or any of &5 affiliales) or their officers, di anatysts or employ may have iti in or derivati |n§ruments thereon referred to here, and may, as principal or agent, buy or sell such
securities, commodities or dervative instruments. In addition, CGM may rnake a marke« in the securities referred to herein. Neither the i ion nor the herein should be construed to be, or constitute, an offer to sell or
buy ore solrcnauon of an offer to sel) or buy any securities, herein. No sale of any securities, ities or derivative i should be without the purch: first having

and, if . Finally, CGM has not addressed the legal, accounting and tax implications of the analysis with respect to you, and CGM strongly urges you to seek ndv»oe from your counsel,
aecoumam and tax advisor. Afinal Prospectus Prosp PP and Private F Memorandum may be obtained by contacting CGM's Mortgage Trading Desk at (212) 723-8217,
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DESCRIPTION OF GROUP | MORTGAGE LOANS B
FICO Score at Origination
NUMBER OF PRINCIPAL REMAINING
MORTGAGE BALANCE % OF PRINCIPAL TERM TO

RANGE OF FICO LOANS AS OF THE BALANCE AS OF MATURITY DEBT-TO-  GROSS oLTv
SCORES CUT-OFF DATE ___ THE CUT-OFF DATE {months) INCOME (%) COUPON (%) _FICO (%)

500 - 519 619 $94,854,122.72 527 357 41.48 8.442 510 76.14
520 - 539 967 156,671,577.36 8.71 358 40.92 8.201 530 76.27
540 - 559 1,126 179,577,358.40 9.99 357 40.05 8.109 550 77.85
560 - 579 978 161,085,879.78 8.96 357 38.85 7.918 569 78.40
580 - 593 1,062 179,137,668.89 9.96 356 39.50 7.565 589 79.58
600 - 619 1,324 224,385,226.37 12.48 356 39.39 7.329 609 80.47
620 - 639 1,310 216,468,392.61 12.04 355 39.11 7.324 629 80.24
640 - 659 1,044 172,148,219.10 9.57 356 38.79 7.229 649 81.64
660 - 679 776 133,925,655.41 7.45 356 38.69 7.185 669 81.97
680 - 699 658 113,179,139.39 6.29 358 38.46 7.175 689 82.93
700 - 719 392 65,541,638.67 3.64 356 37.10 7.244 709 83.69
720 -739 271 48,479,699.14 2.70 - 357 38.09 7.193 728 83.03
740 - 759 148 24,909,310.04 1.39 356 34.83 7.138 749 82.05
760 - 779 g8 18,606,551.62 1.03 358 37.00 6.989 768 82.38
780 - 799 46 7,951,697.21 0.44 359 3258 7.299 788 81.25
800 - 819 10 1,459,241.79 0.08 359 37.25 7.220 804 87.41
Total: 10,829 $1,798,381,378.50 100.00 357 39.22 7.574 613 79.93

Debt-to-Income Ratio

PRINCIPAL REMAINING

NUMBER OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-  GROSS
RANGE OF DEBT-TO- MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON oLTV
INCOME RATIOS (%) LOANS CUT-OFF DATE THE CUT-OFF DATE {months) (%) (%) FICO (%)
<= 25.00 1,115 $164,919,743.11 917 356 19.38 7.669 624 78.67
25.01 -30.00 1,026 151,808,294.34 8.44 355 28.23 7.616 614 79.28
30.01-35.00 1,437 227,397 ,424.99 12.64 357 33.16 7.603 617 80.05
35.01-40.00 1,892 313,042,309.86 17.41 357 38.07 7.550 617 80.32
40.01 - 45.00 2,332 403,692,390.97 22 .45 357 43.13 7.567 614 80.86
45.01 - 50.00 2,649 465,054,698.69 25.86 357 48.04 7.575 608 81.52
50.01 - 55.00 378 72,466,516.54 4.03 353 52.97 7.319 576 66.65
Total: 10,829 $1,798,381,378.50 100.00 357 39.22 7.574 613 79.93

The information herein has been provided solely by Cmgroup Global Markets Inc. CCGM™) based on lrrforrnauon with respect (o the Mortgage Loans pmvvded by Ameriquest and its affiliates. Neither Ameriquest nor any of its affiliates makes any

representation as to the accuracy or of the ir herein. The i herein is pi and any prior i and will be by the p and by any other information
subsequently filed with the Securities and Exchange Commission ("SEC"). All assumptions and information in trns report reﬂect CGM's judgment as of this date and are subject to change. AII analyses are based on certain assumptions noted
herein and different ptions coutd yield ially different resufls. You are cautioned that there is no universally accepted method for analyzing financia! instruments. You should review the assumplions; there may be differences between
these assumptions and your actual business practices. Furlher CGM does not guarantee any results and there is no guammes asto the bqurdny of lhe ms(rumenls invotved in this analysis. The decision to adopt any sirategy remains your
responsibility. CGM (or any of its affiliates) or their officers, dil , analysts or employ may have iti in or d ents thereon referred to here, and may, as principal or agent, buy or sell such
securities, commodities or derivative instruments. In addmon CGM may make a market in the securities referred to herein. Neither the mformauon nor the assumptlons leﬂeded herein should be construed to be, or constitute, an offer to sell or
buy or a solicitation of an offer to sell or buy any i dities or derivative instruments mentioned herein. No sale of any ies, cof ies or should be without the purchaser first having
received a prospectus and, if required prospedus supplement. Finally, CGM has not d the jegal, ing and tax implicati of the analysis with respect {o you, and CGM strongly urges you to seek advice from your counsel,

accountant and tax advisor. A final Prosp 1t and Private Placernent A n may be by ing CGM's Mortgage Trading Desk at (212) 723-6217.
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B DESCRIPTION OF GROUP | MORTGAGE LOANS }
Geographic Distribution
PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV

STATE LOANS CUT-OFF DATE THE CUT-OFF DATE {months) (%) (%) FICO %

California 1,382 $310,468,295.37 17.26 357 40.22 7.120 604 73.49
Florida 1,591 263,807,431.99 14.67 357 39.48 7.612 617 81.41
lllinois 961 170,652,842.35 9.49 358 39.69 7.606 630 81.44
New York 443 113,073,822.61 6.29 355 39.98 7.145 624 74.27
Arizona 733 108,475,369.18 6.03 356 38.21 7.739 617 83.98
Texas 836 96,612,281.18 5.37 349 37.81 7.888 606 82.51
Michigan 750 90,403,770.92 5.03 359 38.52 8.098 604 86.29
New Jersey 316 68,349,559.88 3.80 356 38.58 7.559 607 76.26
Maryland 322 62,745,822.36 3.49 358 38.64 7.493 598 77.86
Nevada 254 47,292 616.43 2.63 357 39.18 7.559 615 80.32
Georgia 287 42,578,147.10 2.37 357 37.27 8.063 617 85.71
Massachusetts 151 35,580,438.41 1.98 358 40.25 7.162 650 78.33
Minnesota 211 35,208,126.24 1.96 359 40.01 7.654 611 79.61
Missouri 286 32,378,195.48 1.80 357 38.15 8.321 596 85.91
Pennsylvania 216 28,406,161.33 1.58 356 37.96 7.937 596 79.30
Wisconsin 205 26,376,458.59 1.47 359 41.42 8.152 596 82.93
Washington 160 26,103,596.12 1.45 358 39.04 7.576 605 81.01
Connecticut 123 23,003,842.95 1.28 358 37.41 7.603 619 79.53
Utah 150 20,221,997.02 1.12 359 37.81 7.541 632 84.43
North Carolina 144 17,600,271 .42 0.98 353 38.42 7.907 615 85.34
Colorado 112 17,288,010.53 0.96 359 40.26 7.523 598 81.94
Tennessee 134 15,778,108.58 0.88 358 39.18 8.000 590 86.10
Hawaii 48 15,608,408.64 0.87 359 39.92 6.505 639 73.39
Ohio 131 14,443,976.17 0.80 355 37.47 7.995 602 84.54
Louisiana 121 14,421,207.26 0.80 353 38.39 7.668 605 82.58
Rhode Island 55 10,612,930.47 0.59 359 38.35 7.449 612 78.52
Oregon 61 10,458,765.88 0.58 357 41.28 7.659 612 79.94
Kentucky 77 9,441,369.14 0.52 357 36.06 7.590 609 83.53
Oklahoma 86 9,310,520.47 0.52 356 37.68 8.373 596 86.03
Alabama 62 6,611,299.79 0.37 355 37.84 8.368 597 85.35
New Mexico 54 6,227,366.18 0.35 359 35.76 8.128 638 85.93
Mississippi 49 6,093,517.74 0.34 357 38.35 8.342 570 86.58
Delaware 37 6,076,013.01 0.34 359 37.92 7.389 607 80.29
Alaska 32 5,029,749.34 0.28 359 38.11 7.689 624 83.88
Kansas 39 4,972,514.13 0.28 359 38.19 8.416 598 87.35
lowa 46 4,484,854.05 0.25 355 37.34 7.659 603 82.82
South Carolina 34 4,148,810.59 0.23 359 43.50 7.956 570 85.60
Nebraska 29 3,627,829.00 Q.20 359 41.08 7.479 627 84.27
Arkansas 29 3,315,370.76 0.18 359 36.27 7.827 592 83.28
New Hampshire 17 3,295,221.37 0.18 349 41.44 7.594 607 79.91
Maine 17 2,786,207.20 0.15 359 38.10 6.603 640 77.76
Idaho 16 1,906,708.33 0.11 352 37.14 7.794 615 81.42
Wyoming 7 939,551.46 0.05 359 39.02 7.162 605 78.81
Montana 5 675,592.95 0.04 359 28.75 7.527 628 80.51
Vermont 3 653,286.25 0.04 359 34.61 7.790 606 79.30
North Dakota 5 558,213.37 0.03 358 35.68 7.804 625 86.78
South Dakota 2 176,908.91 0.01 359 32.88 7.875 646 78.69
Total: 10,829 $1,798,381,378.50 100.00 357 39.22 7.574 613 79.93

The information herein has been pmv:ded solely by Citigroup Global Markets Inc. {CGM") based on information with respect to the Mortgage Loans provided by Ameriquest and its afﬁhaies Neither Ameriquest nor any of ils effiliates makes any

ion as to the of the information herein. The ir ion herein is preliminary and any prior information and will be supp d by the p: and by any other information
subsequemly filed with the Secunues and Exchange Commission (SEC”). All assumptions and infor‘metlon in this repont reflect CGM's judgment as of this date and are subject to change. All analyses are based on certain assumptions noted
terein and different assumptions could yield substantially different results. You are cautioned that there is no universally accepted method for analyzing financial instruments. You should review the assumptions; there may be differences between
these assumptions and your actual business practices. Further, CGM does not guarantee any results and there i is no guarantee as to the tiquidity of the instruments involved in this anatysis. The decision to adopt any strategy remains your
responsibifity. CGM (or any of is affitiates) or their officers, di . analysts of employ may have positi ities, commodities or derivative \ns\rumems thereon referred to here, and may, as principal or agent, buy of sell such
securilies, commodities or derivative instruments. in addition, CGM may make a market in the securities referred to herem Ne:ther the i ion nor the. d herein should be construed to be, or constitute, an offer to sell or
buy or a solicitation of an offer to sell or buy any i dities or deri mentioned herem No sale of any iti or derivative i should be \ated without the p first having
received a prospectus and, if required pmspeclus supplement. Finally, CGM has not ad ihe tepgal, g and tax implicati of the analysis with respect to you, and CGM strongly urges you to seek acMoe from your counsel,
accountant and tax advisor. A final Pl Prosp and Private P Mer may be ined by ¢ ing CGM's gage Trading Desk at (212) 723-6217.
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DESCRIPTION OF GROUP | MORTGAGE LOANS |

Occupancy Status

PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO

OCCUPANCY MORTGAGE AS OF THE BALANCE AS OF MATURITY DEBT-TO- GROSS oLTV
STATUS* LOANS CUT-OFF DATE THE CUT-OFF DATE (months)  INCOME (%) COUPON (%) FICO (%)
Owner Occupied 9,539 $1,608,775,897.19 89.46 356 39.97 7.502 607 79.43
Non-Owner Occupied 1,196 175,643,337.62 9.77 358 32.10 §.252 660 84.55
Second Home 94 13,962,143.69 0.78 357 42.45 7.316 645 79.12
Total: 10,829 $1,798,381,378.50 100.00 357 39.22 7.574 613 79.93

*Based on mortgagor representation at origination.

Documentation Type

PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO

INCOME MORTGAGE AS OF THE BALANCE AS OF MATURITY DEBT-TO- GROSS oLV
DOCUMENTATION LOANS CUT-OFF DATE THE CUT-OFF DATE {months) INCOME (%) COUPON (%) FICO (%)

Full Documentation 5,764 $912,716,624.28 50.75 356 39.62 7.302 597 78.46
Limited Documentation 709 127,946,242.35 7.11 356 37.06 7.430 605 80.43
Stated Documentation 4,356 757,718,511.87 42.13 358 39.10 7.926 633 81.61
Total: 10,829 $1,798,381,378.50 100.00 357 38.22 7.574 613 79.93

Loan Purpose

PRINCIPAL REMAINING

NUMBER OF BALANCE % OF PRINCIPAL TERM TO

MORTGAGE AS OF THE BALANCE AS OF MATURITY DEBT-TO- GROSS OoLTV
PURPOSE LOANS CUT-OFF DATE THE CUT-OFF DATE (months) INCOME (%) COUPON (%) FICO (%)
Refinance-Debt
Consolidation Cash 5400  $936,709,712.98 52.09 355 39.52 7.495 591 75.59
Out**
Purchase 4,688 757,026,095.82 42.09 359 38.86 7.694 641 85.17
Refinance-Debt
Consolidation No Cash 741 104,645,569.70 5.82 354 39.15 7.411 606 80.83
Outttt
Total: 10,829 $1,798,381,378.50 100.00 357 39.22 7.574 613 79.93

** Cash proceeds to the borrower inclusive of debt consolidation payments exceed 2% or $2,000 of the original principal balance of the
related loan. Also includes all home equity loans originated in Texas with any cash proceeds.

*** Cash proceeds to the borrower inclusive of debt consolidation payments do not exceed 2% or $2,000 of the original principal balance
of the related loan. Excludes home equity loans originated in Texas with any cash proceeds.

The information herein has been provided solely by Citigroup Global Markets Inc. ("CGM™) based on mformatnon with respect lo the Mortgage Loans provided by Ameriquest and its afﬁlmes Neither Ameriquest nor any of its affiliates makes any
representalion as to the accuracy of completeness of ihe information herein. The i ion herein is pret y and any prior ion and will be supp! d by the pr and by any other information
subsequently filed with the Securities and Exchange C: ission (SEC®). Afl | and mformallon in this report refiect CGM's judgment as of this date and are subject to change. All analyses are based on certain assumptions noted
herein and different ions could yield ially different results. You are cautioned that there is no universally accepted method for analyzing financiat instruments. You should review the assumptions; there may be differences between
these assumptions and your actual business pradices. Funher CGM does not guarantee any results and there is no guaramee as to tna hquidrly of the instruments invoived in this analysis. The decision to adopt any strategy remains your
responsibility. CGM (or any of s afiiliates) or their officers, di anatysts or employ may have positi in of desivati mstrumems thereon referred to here, and may, as principal or egent, buy or sell such
securities, commodities or derivative instruments. {n addition, CGM may make a marke! in the securities refemed to herein. Neither the i fon nor the herein should be consirued to be, or constitute, an offer to sell or
buy or a solicitation of an offer to sell or buy any securities, commodities or derivative instruments mentioned herein. No sale of any it dities or derivative instruments should be consummated without the purchaser first having
received a prospectus and, if required prnspedus supp!emenl Finally, CGM has not addressed the legal, accounting and tax implications of the analysis with respect to you, and CGM strongly urges you to seek advice from your counsel,

sccountant and tax advisor. A final Pi and Private Placement may be ined by ing CGM's gage Trading Desk at (212) 723-6217.
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| DESCRIPTION OF GROUP | MORTGAGE LOANS B
Credit Grade
PRINCIPAL REMAINING

NUMBER OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS

MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OoLTV
RISK CATEGORY* LOANS CUT-OFF DATE THE CUT-OFF DATE {months) (%) (%) FICO _{%)
I 7,945 $1,307,467,287.44 72.70 356 38.96 7.407 629 81.32
] 694 121,584,638.67 6.76 357 39.85 7.781 579 78.78
[} 846 141,642,042.66 7.88 357 39.70 7.769 573 78.37
v 721 121,563,499.41 6.76 357 40.00 8.006 569 77.18
\% 478 82,264,967.12 4.57 358 39.96 8.260 553 70.66
A 143 23,507,557.35 1.31 358 41.05 9.992 549 64.57
A 1 62,911.98 0.00 355 48.00 12200 514 75.00
A+ 1 288,473.87 0.02 355 40.00 5800 608 67.44
Total: 10,829 $1,798,381,378.50 100.00 357 39.22 7.574 613 79.93

* Letters correspond to risk categories of Olympus Mortgage Company and numerals correspond to risk categories of Argent Mortgage Company,
LLC.
Property Type
PRINCIPAL REMAINING

NUMBER OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS

MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
PROPERTY TYPE LOANS CUT-OFF DATE THE CUT-OFF DATE (months) (%) (%) FICO (%)
Single Family Residence 8,080 $1,288,835,211.83 71.67 356 39.29 7.569 608 79.74
PUD Detached 1,246 217,834,745.20 12.11 357 39.45 7572 612 81.88
2-4 Family 746 173,605,023.98 9.65 357 38.23 7.657 636 78.19
Condominium 693 107,487,281 .45 5.98 358 39.44 7681 637 81.00
Single Family Attached 17 2,101,179.41 0.12 354 40.82 7.881 613 84.95
PUD Attached 47 8,516,936.63 0.47 359 40.24 7.397 628 79.29
Total: 10,829 $1,798,381,378.50 100.00 357 39.22 7.574 613 79.93

Prepayment Charge Term

PRINCIPAL REMAINING
PREPAYMENT CHARGE NUMBER OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
TERM AT ORIGINATION MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON oLTV
(MONTHS) LOANS CUT-OFF DATE THE CUT-OFF DATE {months) (%) (%) FICO (%)
No Prepayment Penalty 3,443  $603,135,283.90 33.54 356 33.16 7666 618 80.07
12 411 81,841,800.63 4.55 354 39.74 7.524 621 76.48
24 3,705 596,836,671.63 33.18 358 39.03 7.716 607 81.63
36 3,270 516,567,622.34 28.72 355 39.43 7.311 611 78.34
Total: 10,829 $1,798,381,378.50 100.00 357 39.22 7.574 613 79.93

Conforming Balance

PRINCIPAL REMAINING

NUMBER OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS

MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON oLTV
CONFORMING BALANCE LOANS CUT-OFF DATE THE CUT-OFF DATE (months) (%) (%) FICO (%)
Conforming Balance 10,829 $1,798,381,378.50 100.00 357 39.22 7.574 613 79.93
Total: 10,829 $1,798,381,378.50 100.00 357 39.22 7.574 613 79.93
The information herein has been provided solely by Cmgruup Global Markets Inc. "CGM") based on information with respect to the Loans provided by } and its affiliates. Neither Ameriguest nor any of its affiliates makes any
representation as to the accuracy or ol the ion herein. The i ion herein is preliminary and supplements any prior |Mormauon and will be red by the p supplement and by any other information

subsequently filed with the ities and C ission ("SEC?). All assumptions and mformatlon in this report reflect CGM's judgment as of this date and are subjec! to change. All analyses are based on certain assumptions noted
herein and different assumplions could yield substantially different results. You are cautioned that there is no universally accepted method for enalyzing financia! instruments. You should review the assumplions; there may be differences between
these assumptions and your actual business practices. Further, CGM does not guarantee any results and there is no guarantee as to the liquidity of the instruments involved in this anatysis. The decision to adopl any strategy remains your
responsibility. CGM (or any of its affiliates) or their officers, directors, analysls or employ may have itions in ities, commodities or derivative instruments thereon referred to here, and may, as principal or agent, buy or sell such
‘securilies, commodities or derfvative instruments. In addition, CGM may make a market in the secunhes referred to herein. Neither the information nor the assumpuons reﬂeded herein should be construed to be, or constitute, an offer to sell or
buy or a solicitation of an offer to seil or buy any securities, commodities or dert i herein. No sale of any securities, should be consummated without the purchaser first having
received a prospectus and, if required prvspectus supplement. Finally, CGM has not addressed the legal, accounting and tax implications of the analysis wnh respect 1o you, and CGM strongly urges you to seek advice from your counsel,

accountant and tax advisor. A fina! Prosp and Private P Jm may be i by CGM's Mortgage Trading Desk at (212) 723-6217.
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Maximum Mortgage Rates of the Adjustable-Rate L oans

PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERMTO  DEBT-TO- GROSS

RANGE OF MAXIMUM MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON oLTV
MORTGAGE RATES (%) LOANS CUT-OFF DATE THE CUT-OFF DATE _____(months) (%) (%) FICO (%)
11.000 - 11.499 55 $12,280,580.74 0.83 355 40.79 5.348 649 74.73
11.500 - 11.999 354 68,865,613.07 4.64 357 40.81 5777 637 74.10
12.000 - 12.499 607 113,546,159.11 7.65 359 39.97 6.255 634 76.85
12.500 - 12.999 1,208 223,691,307.62 16.08 359 40.06 6.752 632 78.35
13.000 - 13.499 1,257 215,079,311.62 14.50 359 39.36 7.239 624 79.18
13.500 - 13.999 1,673 286,874,367.33 19.34 358 '39.25 7.749 611 81.98
14.000 - 14.499 1,226 193,462,703.63 13.04 358 38.48 8.223 594 84.30
14.500 - 14.999 1,247 190,904,472.27 12.87 359 38.93 8.725 586 85.88
15.000 - 15.499 645 95,458,566.39 6.43 359 38.06 9.202 588 87.32
15.500 - 15.999 354 51,328,695.79 3.46 359 39.43 9.704 576 85.70
16.000 - 16.499 124 17,393,775.55 1.17 357 38.85 10.211 566 80.14
16.500 - 16.999 59 9,060,615.83 0.61 359 39.68 10.715 541 73.38
17.000 - 17.499 24 3,224,142.37 (.22 359 4177 11.152 531 67.80
17.500 - 17.999 10 1,464,155.59 0.10 359 4794 11656 526 68.13
18.000 - 18.499 6 834,919.83 0.06 359 40.32 12.182 528 67.71
Total: 8,849 $1,483,469,386.74 100.00 359 39.33 7.708 610 81.36

Minimum Mortgage Rates of the Adjustable-Rate Loans

PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL DEBT-TO- GROSS
RANGE OF MINIMUM MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
MORTGAGE RATES (%) LOANS CUT-OFF DATE THE CUT-OFF DATE (%) (%) FICO (%)
5.000 - 5.499 55 $12,280,580.74 0.83 355 4079 5348 649 74.73
5.500 - 5.999 354 68,865,613.07 4.64 357 4081 5777 637 74.10
6.000 - 6.499 607 113,546,159.11 7.65 359 39.97 6255 634 76.85
6.500 - 6.999 1,208 223,691,307.62 15.08 359 4006 6752 632 78.35
7.000 - 7.499 1,257 215,079,311.62 14.50 359 39.36  7.239 624 79.18
7.500 - 7.999 1,673 286,874,367.33 19.34 358 3925 7749 611 81.98
8.000 - 8.499 1,226 193,462,703.63 13.04 358 3848 8223 594 84.30
8.500 - 8.999 1,247 190,904,472.27 12.87 359 3893 8725 586 85.88
9.000 - 9.499 645 95,458,566.39 6.43 359 3806 9202 588 87.32
9.500 - 9.999 354 51,328,695.79 3.46 359 3943 9704 576 85.70
10.000 - 10.499 124 17,393,775.55 1.47 357 3895 10211 566 80.14
10.500 - 10.999 59 9,060,615.83 0.61 359 39.68 10715 541 73.38
11.000 - 11.499 24 3,224,142.37 0.22 359 4177 11.152 531 67.80
11.500 - 11.999 10 1,464,155.59 0.10 359 4794 11656 526 68.13
12.000 - 12.499 6 834,919.83 0.06 359 4032 12182 528 67.71
Total: 8,849 $1,483,469,386.74 100.00 359 39.33  7.708__ 610 81.36
Gross Margins of the Adjustable-Rate Loans
PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL DEBT-TO- GROSS

RANGE OF GROSS MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON oLTV
MARGINS (%) LOANS CUT-OFF DATE THE CUT-OFF DATE {%). (%) FICO (%)
0.000 - 3.999 1 $288,473.87 0.02 355 4000 5800 608 67.44
4.000 - 4.249 936 175,247,655.64 11.81 358 39.93 7586 634 81.64
4.500 - 4.749 33 5,306,447.46 0.36 356 3855 7.782 630 83.62
5.000 - 5.249 37 6,126,738.54 0.41 357 4179 7766 600 80.63
6.000 - 6.249 7,829  1,294,488,961.64 87.26 359 39.24 7724 607 81.32
6.250 - 6.499 3 519,822.94 0.04 357 3422 8044 573 8§2.91
6.500 - 6.749 2 297,456.82 0.02 356 4316 9503 541 92.63
6.750 - 6.999 1 140,881.23 0.01 358 5400 10.25 568 75.00
7.000+ 7 1,052,948.60 0.07 358 3746 7.881 _ 589 77.33
Total: 8,849  $1,483,469,386.74 100.00 359 39.33__ 7.708 610 81.36

The information herein has been provided solely by Citigroup Global Markets Inc. "CGM7 based on infermation with respect to the Mortgage Loans provided by Ameriquest and its affiliates. Neither Ameriquest nor any of its affiliates makes any
ion as to the or 1ess of the i ion herein. The i herein is prehmmary and supp any prior ion and will be sup by the prospectus supplement and by any other information
subsequemry filed with the Securities and Exchange Commission SEC"). All assumptions and information in this report reflect CGM's judgment as of this date and are subject lo change. All analyses are based on certain assumptions noted
herein and different assumptions could yield substantially different results. You are cautioned that there is no universally accepted method for analyzing financial instruments. You should review the assumptions; there may be differences between
these assumptions and your actual business practices. Further, CGM does not guarantee any results and there is no guarantee as to the Isquldny of the instruments involved in this analysis. The decision to adopt any strategy remains your
r&sponsnbalny CGM {or any of #s affitiates) or their officers, directors, analysts or employ may have positions in i dities or derivative ir thereon referred to here, and may, as principal or agent, buy or sell such
ies or derivative instruments. In addmon CGM may make a mavkeﬁ in the securities referred to herein. Neither the information nor the assumptions reflected herein should be construed to be, or constitute, an offer to sell or
tuyora sohmzhon of an offer to selt or buy any or ¢ mentioned herein. No sale of any securities, cornmodities or derivative instruments should be without {he first having
received a prospecius and, if required prospectus supplement. Finally, CGM has not addressed the legal, accounting and tax implications of the analysis with respect to you, and CGM strongly urges you to seek adwoe from your counsel,
accountant and tax advisor. A final P Prosp and Private F may be obtained by contacting CGM's Mortgage Trading Desk at (212) 723-6217.
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Next Rate Adjustment Date of the Adjustable-Rate Loans

PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS

NEXT RATE ADJUSTMENT MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
DATE LOANS CUT-QFF DATE THE CUT-OFF DATE (months) (%) (%) Fico (%)
November 2006 1 $321,672.93 0.02 353 45.00 6.200 670 80.00
December 2006 5 1,046,504.74 0.07 354 34.09 7.514 636 83.12
January 2007 17 2,683,878.14 0.18 355 40.17 8.530 566 80.71
February 2007 77 13,250,172.34 0.89 356 40.89 8.119 592 84.76
March 2007 84 11,669,106.92 0.79 357 40.04 7994 616 85.77
April 2007 419 67,361,005.01 4.54 357 39.55 7.664 603 81.88
May 2007 5,390 894,098,049.63 60.27 359 39.28 7.745 606 81.48
June 2007 398 64,703,073.00 4.36 360 39.23 8.254 609 82.39
December 2007 1 67,311.14 0.00 354 43.00 9.850 577 88.82
January 2008 1 2,698,031.91 0.18 355 41.99 7.298 599 8138
February 2008 36 7.527,561.04 0.51 350 38.87 7.721 630 85.56
March 2008 33 - 5,403,007.53 0.36 357 36.33 7.721 610 84.47
April 2008 103 17,771,564.32 1.20 358 40.32 7.750 611 80.95
May 2008 2,072 370,190,260.09 24.95 358 39.40 7478 619 80.26
June 2008 202 24,678,188.00 1.66 360 38.49 8.115 629 83.73
Total: 8,849  $1,483,469,386.74 100.00 359 39.33 7.708 610 81.36

Initial Periodic Rate Cap of the Adjustable-Rate Loans

PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
INITIAL PERIODIC MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
CAP (%) LOANS CUT-OFF DATE THE CUT-OFF DATE {months) (%) (%) FICO (%)
2.000 8,849  $1,483,469,386.74 100.00 359 39.33 7.708 €10 81.36
Total: 8,843  $1,483,469,386.74 100.00 358 39.33 7.708 610 81.36

Periodic Rate Cap of the Adjustable-Rate Loans

PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
PERIODIC MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OoLTV
CAP (%) LOANS CUT-OFF DATE THE CUT-OFF DATE {months) (%) (%) FICO (%)
1.000 8,849 $1,483,469,386.74 100.00 359 39.33 7.708 610 81.36
Total: 8,849 $1,483,469,386.74 100.00 359 39.33 7.708 610 81.36

The information herein has been provided solely by Citigroup Global Markets Inc. {CGM") based on information with respect te the Mortgage Loans provided by Ameriquest and its affiliates. Neither Ameriquest nor any of its affiliates makes any

ion as to the or of the information herein. The i ion herein Is preliminary and any prior ion and will be by the pi and by any other information
subsequemly filed with the ities and Exchange C. ission ("SEC"). All assumptions and mfnrmanon in this report reflect CGM's judgment as of this date and are subject to change. AII analyses are based on certain assumptions noted
herein and different assumptions could yield substantially different results. You are cautioned that there is no universally accepted method for analyzing financiat instruments. You should review the assumptions; there may be differences between
these assumptions and your actual business practices. Further, CGM does not guarantee any resulis and there is no guarantee as to the liquidity of the instruments invalved in this analysis. The decision to adopt any strategy remains your
responsibility. CGM (or any of is affiliates) or their officers, directors, analysts or empioy may have it in ilies, commodities or derivative instruments thereon referred to here, and may, as principal or agent, buy or sell such
securities, commodities or derivative instruments, In addition, CGM may make a market in the securities referred to herein. Neither the information nor the assumplions reflected herein should be construed to be, or constitute, an offer to sell or
buy or a solicitation of an offer lo sell or buy any securities, commodiies or derivative instruments mentioned herein, No sale of any securities, ilies or deri should be consummated without the purchaser first having
received a prospectus and, if required prospectus supplement. Finally, CGM has not the legat, ing and tax implicati of the analysis with respect to you, and CGM strongly urges you to seek advice from your counsel,
acocountant and tax advisor. A final P Prosp and Private Placement Memorandum may be obtamed by contacling CGM's Mortgage Trading Desk at (212) 723-8217.
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DESCRIPTION OF GROUP Il MORTGAGE LOANS

Collateral Summary
Statistics given below are for the Mortgage Loans in the pool as of the Cut-off Date. Balances and percentages are based on the Cut-off Date
scheduled balances of such Mortgage Loans (except in the case of Debt-to-Income and FICO, which are determined at origination).
Summary Statistics Range (if applicable

Number of Mortgage Loans: 2,778
Aggregate Current Principal Balance: $601,620,613.49
Average Current Principal Balance: $216,566.10 $58,543.32 - $761,604.25
Aggregate Original Principal Balance: $602,228,255.00
Average Original Principal Balance: $216,784.83 $60,000.00 - $765,000.00
Fully Amortizing Mortgage Loans: 100.00%
1st Lien: 95.01%
Wtd. Avg. Gross Coupon: 7.587% 5.200% - 13.250%
Wtd. Avg. Original Term (months): 357 180 - 360
Wtd. Avg. Remaining Term (months): 356 175 - 360
Wtd. Avg. Margin (ARM Loans Only): 5.900% 4.000% - 7.125%
Wtd. Avg. Maximum Mortgage Rate (ARM Loans Only): 13.586% 11.200% - 19.250%
Wtd. Avg. Minimum Mortgage Rate (ARM Loans Only): 7.586% 5.200% - 13.250%
Wtd. Avg. Original LTV: 80.74% 8.70% - 100.00%
Wtd. Avg. Borrower FICO: 615 500 — 798
Geographic Distribution (Top 5): CA: 38.34%

FL: 9.70%

NY: 9.31%

IN: 4.81%

AZ: 4.11%

The loan-to-value("OLTV") of a first-lien morigage at any given time is a fraction, expressed as a percentage, the numerator of which is the principal balance of the mortgage loan at the date of origination
and the denominator of which is the lesser of the sales price of the related mortgage property and its appraised value determined in an appraisal obtained by the originator at origination of the mortgage loan.
The OLTV of a second lien mortgage loan at any given time is a fraction, expressed as a percentage the numerator of which is (i) the sum of (a) the principal balance of such mortgage loan at the date of
origination plus (b) the outstanding balance of the senior mortgage loan at the date of origination of such mortgage loan and the denominator of which is {ii) the lesser of the sales price of the related mortgage
property and its appraised value determined in an appraisal obtained by the originator at origination of the mortgage loan.

The mformanon herein has been provided solely by Citigroup Global Markets Inc. CCGM") based on |nformalnm with respect to the Mortgage Loans provided by Ameriquest and its affiliates. Neither Ameriquest nor any of its affifiates makes any
as to the or 1ess of the i 1 herein. The i herein is preli Y and any prior i ion and will be st by the p supplement and by any other information

iy filed with the ities and Exchange Commission ("SEC”). All assumptions and infonmation in this report reflect CGM's judgment as of this date and are subject to change. All analyses are based on certain assumptions noted

herein and different assumptions could yield substantially different results. You are cautioned that there is no universally accepted methed for analyzing financial instruments. You should review the assumptions; there may be difierences between
these assumptions and your actua! business praglices. Further, CGM does not guarantee any results and there is no guarantee as lo the liquidity of lhe instruments involved in this analysis. The decision to adopt any strategy remains your
responsibility. CGM (or any of its affiliates) or their officers, directors, analysts or employees may have positions in securities, commaodities or derivative |nslrumems thereon referred to here, and may, as principal or agent, buy or sell such

securities, commodities or derivative instruments. In addition, CGM may make a market in the securities referred to herein. Neither the i ion nor the herein should be construed to be, or constitute, an offer to sell or
buy or a solicitation of an offer to sell or buy any securifies, commodities or derivative instruments mentioned herein. No sale of any iti ies or derivat should be \ated without the p first having
received a prospectus and, if required prospedus supplement Finally, CGM has not addressed the legal, accounting and tax lmphcanons of lhe analysis with respect to you, and CGM strongly urges you to seek adwce from your counsel,
accountant and tax advisor. A final f and Private P may be ined by M's gage Trading Desk at (212) 723-6217.
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Collateral Type

PRINCIPAL % OF PRINCIPAL REMAINING

NUMBER OF BALANCE BALANCE TERM TO DEBT-TO- GROSS

MORTGAGE AS OF AS OF MATURITY INCOME COUPON OLTV
COLLATERAL TYPE LOANS THE CUT-OFF DATE  THE CUT-OFF DATE {months) (%) (%) FICO (%)
2 Yr1/6 Mo Libor 1,283  $331,496,220.55 55.10 358 37.63 7.676 598 81.52
3 Yr/6 Mo Libor 385 105,035,107.92 17.46 359 37.80 7.302 620 80.55
Fixed 1,110 165,089,285.02 27.44 349 3717 7.626 646 79.31
Total: 2,778  $601,620,613.49 100.00 356 37.53 7.597 615 80.74

Principal Balances at Origination
] PRINCIPAL % OF PRINCIPAL REMAINING
RANGE OF NUMBER OF BALANCE BALANCE TERM TO DEBT-TO- GROSS
PRINCIPAL BALANCES MORTGAGE AS OF AS OF MATURITY INCOME COUPON oLTvV
AT ORIGINATION ($) LOANS ORIGINATION ORIGINATION (months)* (%) (%) FICO* (%)
50,000.01 - 100,000.00 1,175 89,899,211.00 1483 351 35.89 8.800 619 82.75
100,000.01 - 150,000.00 468 55,939,579.00 9.29 350 36.10 8.291 611 82.64
150,000.01 - 200,000.00 125 21,840,552.00 3.63 352 33.31 7.489 593 77.95
200,000.01 - 250,000.00 67 14,916,974.00 248 354 33.84 7.415 613 78.96
250,000.01 - 300,000.00 59 16,231,188.00 270 359 27.63 7.136 616 79.66
300,000.01 - 350,000.00 32 10,335,935.00 1.72 355 23.68 7.403 603 80.30
350,000.01 - 400,000.00 273 103,171,236.00 17.13 358 40.64 7.285 618 81.28
400,000.01 - 450,000.00 209 88,925,205.00 14.77 357 39.50 7.305 615 80.91
450,000.01 - 500,000.00 159 75,953,115.00 12.61 359 36.73 7.333 633 80.77
500,000.01 - 550,000.00 72 38,015,778.00 6.31 359 39.03 7.050 612 79.26
550,000.01 - 600,000.00 66 38,035,723.00 6.32 357 41.78 7.088 614 79.59
600,000.01 - 650,000.00 36 22,571,600.00 3.75 359 37.89 7.301 599 80.09
€50,000.01 - 700,000.00 15 10,214,699.00 1.70 359 34.44 7.064 592 72.84
700,000.01 - 750,000.00 21 15,412,460.00 2.56 353 41.41 7.509 591 76.78
750,000.01+ 1 765,000.00 0.13 355 24.00 6.650 683 90.00
Total: 2,778 602,228,255.00 100.00 356 37.53 7.597 615 80.74
*Based on the original balances of the Mortgage Loans.

The m{ormanon herein has been provided solely by Citigroup Global Markets !nc. "CGM™) based on information with respect to the Loans p by q and its affiliates. Neilher Ameriquest nor any of its affiliates makes any
repr as to the oF €Or of the i icn herein. The information herein is preliminary and any peior i and will be by the prosp supplement and by any other information

subsequentty filed with the Securities and Exchange Commissicn ("SEC"). All assumptions and information in this report reflect CGM's judgment as of this date and are subject to change. All analyses are based on certain assumplions noted

herein and different assumptions could yield substantially different results. You are cautioned that there is no universally accepted method for analyzing financial instruments. You should review the assumptions; there may be differences between
these assumptions and your actual business practices. Further, CGM does not guarantee any results and there is no guarantee as to the liquidity of the instruments involved in this analysis. The decision to adopt any strategy remains your
responsibifity. CGM (or eny of #s affiliates) or their officers, directors, analysts or employees may have positions in securities, commeodities or derivative instruments thereon referred to here, and may, as principal or agent, buy or sell such
securities, commodilies or derivative instruments, In addition, CGM may make a markel in the securities referred fo herein. Neither the information nor the assumptions reflected herein should be construed to be, or constitute, an offer to sell or
buy or a solicitation of an offer to sell or buy any or di herein. No sale of any securities, commodities or derivative instruments should be consummated without the purchaser first having
received & prospectus and, if required prospectus supplement. Finally, CGM has not of the analysis with respect to you, and CGM strongly urges you to seek advice from your counsel,
accountant and tax advisor. A final Pr P and Private P ing CGM's Trading Desk at (212) 723-6217.

the legal, ing and lax i

may be i by
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DESCRIPTION OF GROUP Il MORTGAGE LOANS

]

Principal Balance as of the Cut-Off Date

PRINCIPAL % OF PRINCIPAL REMAINING
RANGE OF PRINCIPAL NUMBER OF BALANCE BALANCE TERMTO  DEBT-TO- GROSS
BALANCES AS OF THE MORTGAGE AS OF AS OF MATURITY  INCOME COUPON oLTV
CUT-OFF DATE ($) LOANS _ THE CUT-OFF DATE _ THE CUT-OFF DATE {months) (%) (%) FICO (%)
50,000.01 - 100,000.00 1,177 90,002,252.19 14.96 351 3590 8799 619 82.73
100,000.01 - 150,000.00 466 55,681,987.57 9.26 350 36.09 8.292 611 82.68
150,000.01 - 200,000.00 125 21,819,241.27 3.83 352 3331 7.490 593 77.95
200,000.01 - 250,000.00 67 14,897,625.13 2.48 354 3384  7.416 613 78.96
250,000.01 - 300,000.00 59 16,211,973.17 2.69 359 2762  7.136 616 79.67
300,000.01 - 350,000.00 32 10,325,644.91 1.72 355 2388  7.403 603 80.31
350,000.01 - 400,000.00 274 103,472,227.87 17.20 358 40682  7.279 618 81.29
400,000.01 - 450,000.00 208 88,443,059.52 14.70 357 3952  7.314 615 80.89
450,000.01 - 500,000.00 159 75,883,772.14 12.61 350 3673 7.334 633 80.77
500,000.01 - 550,000.00 72 37,975,719.30 6.31 359  39.03  7.050 612 79.26
550,000.01 - 600,000.00 €6 37,997,568.67 6.32 357 4178 7.087 614 79.59
600,000.01 - 650,000.00 37 23,198,301.85 3.6 359 3764  7.265 601 80.23
650,000.01 - 700,000.00 14 9,552,791.80 1.59 359 3480  7.137 589 72.01
700,000.01 - 750,000.00 21 15,396,843.85 2.56 353 4141 7510 591 76.78
750,000.01+ 1 761,604.25 0.13 355 2400  6.650 683 90.00
Total: 2,778 601,620,613.49 100.00 356  37.53  7.597 615 80.74
Remaining Term to Maturity
PRINCIPAL % OF PRINCIPAL REMAINING
NUMBER OF BALANCE BALANCE TERMTO  DEBT-TO- GROSS
RANGE OF MONTHS MORTGAGE AS OF AS OF MATURITY  INCOME COUPON oLV
REMAINING LOANS __ THE CUT-OFF DATE _THE CUT-OFF DATE (months) (%) (%) FICO (%)
121-180 54 $5,213,287.29 0.87 179 3546  7.409 630 72.42
181 - 240 48 6,785,213.04 1.13 239 3580  6.984 634 72.15
301 - 360 2676 589,622,113.16 98.01 359 3757 7.606 615 80.92
Total: 2,778 $601,620,613.49 100.00 356 37.53  7.597 615 80.74

The information herein has been provided solely by Cmgmup Globaf Markets Inc. ("CGM") based on information with respect ta the Moﬂgage Loans provided by Ameriquest and its affiliates. Neither Ameriquest nor any of its affiliales makes any
representation as to the accuracy or of the i ion herein. The ir herein is pfehmmavy and any jon and will be supplemented by the prospectus supplement and by any other information
subsequently filed with the Securities and Exchange Commission ("SEC"). AN assumplions and information in this report refiect CGM's judgment as of this date and are subject lo change. All analyses are based on certain assumptions noted

herein and different assumplions could yield substantialty different results. You are cautioned that there is no universally accepted method for analyzing financia! instruments. You should review the assumptions; there may be differences between
these assumptions and your aclual business practices. Further, CGM does nat guarantee any results and there is no guararttee as to the liquidity of the instruments involved in this analysis. The decision to adop! any strategy remains your
responsnbﬂny CGM {or any of hs aﬁ‘mmes) or their officers, directors, anatysis or empioyees may have il n i ies or derivative insiruments thereon referred to here, and may, as principal or agent, buy or sefl such

dities or di In addition, CGM may make a market in the secunhes referved to herein. Neither the lnfotmauon nor the assumptions reflected herein should be construed to be, or constitute, an offer to sell or
buy or a sohmahon of an offer to sell or buy any securities, commeodities or deri nelem No sale of any dities or derivative instruments should be consummated without the purchaser first having
received & prospectus and, if required prospectus SUPMemem Finally, CGM has not the legal, and tax impli of the analysis with respect to you, and CGM strongly urges you lo seek advice from your counsel,
accountant and tax advisor. A fina! Prosp Prosp Suppl and Private P! A may be obtai by ing CGM's Trading Desk at (212) 723-6217.
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DESCRIPTION OF GROUP Il MORTGAGE LOANS

Mortgage Rate

PRINCIPAL REMAINING
RANGE OF CURRENT NUMBER OF BALANCE % OF PRINCIPAL DEBT-TO- GROSS
MORTGAGE RATES MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
(%) LOANS CUT-OFF DATE THE CUT-OFF DATE (%) (%) FICO (%)
5.000 - 5.499 39 15,939,402.74 2.65 354 3848 5304 656 73.19
5.500 - 5.999 192 65,157,767.99 10.83 355 38.65 5807 650 74.54
6.000 - 6.499 239 70,403,950.32 11.70 355 37.76 6.243 637 77.63
6.500 - 6.999 308 84,332,357.37 14.02 356 37.20 6.743 620 78.12
7.000 - 7.499 260 65,334,355.99 10.86 356 37.55 7221 822 79.79
7.500 - 7.999 377 83,380,666.31 13.86 355 36.31 7.743 605 81.99
8.000 - 8.499 352 68,592,276.64 11.40 356 37.70 8.218 591 82.01
8.500 - 8.999 323 59,477,544.52 9.89 358 36.29 8.708 534 84.91
9.000 - 9.499 240 37,063,932.36 6.16 358 38.10 9191 588 84.15
9.500 - 9.999 91 15,194,995.02 2.53 357 36.96 9.696 580 84.13
10.000 - 10.499 21 4,979,632.53 0.83 357 34.89 10.157 560 78.05
10.500 - 10.999 105 10,321,029.03 1.72 357 40.03 10.728 680 91.82
11.000 - 11.499 48 4,970,487.26 0.83 359 35.02 11229 636 90.13
11.500 - 11.999 120 11,311,685.66 1.88 355 42.25 11.741 624 95.77
12.000 - 12.499 62 5,066,050.17 0.84 355 41.95 12.098 633 99.55
13.000 - 13.499 1 94,479.58 0.02 359 32.00 13.250 505 70.00
Total: 2,778 601,620,613.49 100.00 356 37.53 7.597 615 80.74

Original Loan-to-Value Ratios

PRINCIPAL REMAINING
RANGE OF ORIGINAL NUMBER OF BALANCE % OF PRINCIPAL DEBT-TO-  GROSS
LOAN-TO-VALUE MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
RATIOS (%) LOANS CUT-OFF DATE THE CUT-OFF DATE (%) (%) FICO (%)
<=25.00 3 $198,680.75 0.03 297 18.18 7.603 595 17.06
25.01 - 30.00 1 114,886.60 0.02 359 37.00 6.050 645 28.05
30.01 - 35.00 6 444,508.45 0.07 331 41.57 8301 541 33.52
35.01-40.00 10 1,298,623.33 0.22 305 33.05 7.322 589 37.94
40.01 - 45.00 11 1,626,658.22 0.25 340 30.61 7.074 567 43.20
45.01 - 50.00 27 4,426,352.24 0.74 354 32.54 6.526 628 48.20
50.01 - 55.00 35 7,417,206.63 1.23 351 41.14 7.093 597 52.92
55.01 - 60.00 64 11,783,947.06 1.96 343 37.27 7180 602 57.92
60.01 - 65.00 149 33,845,120.68 5.63 353 36.99 7.234 606 63.29
65.01 - 70.00 153 30,323,941.21 5.04 352 39.28 7.335 585 68.80
70.01-75.00 341 77,004,484.52 12.80 357 39.45 7.438 586 74.16
75.01 - 80.00 77 185,018,610.00 30.75 357 37.91 7.005 617 79.56
80.01 - 85.00 255 65,988,766.87 10.97 355 37.47 7.306 608 84.45
85.01 - 90.00 483 103,819,299.20 17.26 357 34.34 7974 821 89.74
90.01 - 95.00 153 45,520,599.55 7.57 358 37.63 8.188 643 94.83
95.01 - 100.00 370 32,888,919.18 5.47 356 40.44 10.933 683 99.98
Total: 2,778 $601,620,613.49 100.00 356 37.53 7.597 615 80.74

The information herein has been provided solely by Citigroup Global Markets Inc. (CGM™) based on information with respect to the Mortgage Loans provided by Ameriquest and its affiliates. Neither Ameriquest nor any of ils affiliates makes any
representation as to the accuracy or completeness of the information herein. The information herein is preltmlnary and supplements any prior inf ion and will be sup by th and by any other information
subsequently filed with the Securities and Exchange Commission ("SEC”). All assumptions and information in this report reflect CGM's judgment as of this date and are subject to change. Al analyses are based on certain assumptions noted
herein and differen assumptions could yield substantially different resuits. You are cautioned that there is no universally accepted method for analyzing financial instruments. You should review the assumptions; there may be differences between
these assumptions and your actual business practices. Further, CGM does not guarantee any resuits and there is no guarantee as to lhe I)qunmy of me inslrumem involved in this analysis. The decision to adopt any strategy remains your
I&sponsxbnhly CGM (or any of #ts afrlnates) or their officers, di , analysts or employ may have positi in securities, com ities or derf thereon refered to here, and may, as principal or agent, buy of sell such

or In addition, CGM may make a markel m the secunues referred to herein. Neither the il ion nor me herein should be construed to be, or constilute, an offer to sell or
buy or a solicitation of an offer to seil or buy any securities, commodities or dert herein. No sale of any securities, of derivati should be without the purchaser first having
received a prospectus and, if required prospeclus supplement. Finally, CGM has not addressed the legal, accounting and lax rmphcauons of the analysns with respect to you, and CGM strongly urges you to seek advice from your counsel,
accountant and tax advisor. A final Prosp p and Private Placement may be by Trading Desk at (212) 723-6217.
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B DESCRIPTION OF GROUP Il MORTGAGE LOANS
FICO Score at Origination
NUMBER OF PRINCIPAL REMAINING
MORTGAGE BALANCE % OF PRINCIPAL TERM TO

RANGE OF FICO LOANS AS OF THE BALANCE AS OF MATURITY DEBT-TO- GROSS OLTV

SCORES CUT-OFF DATE __ THE CUT-OFF DATE (months) INCOME (%) COUPON (%) FICO (%)

500 - 519 156  $28,714,634.44 4.77 358 40.23 8.549 508 7476
520 - 539 261 53,932,589.86 8.96 357 39.07 8177 529 76.20
540 - 559 272 62,455,296.45 10.38 357 37.27 8.012 551 78.13
560 - 579 246 55,032,574.59 9.15 356 37.56 7.764 569 80.22
580 - 599 264 62,125,323.86 10.33 356 38.37 7.371 589 79.29
600 - 619 287 73,504,647 .64 12.23 357 38.70 7.245 609 80.26
620 - 639 31 59,945,624.47 9.96 353 36.65 7.715 629 82.17
640 - 659 262 50,658,572.81 8.42 356 38.10 7.495 650 83.80
660 - 679 191 42,732,198.24 7.10 353 35.66 7.163 668 83.27
680 - 699 162 42,650,193.29 7.09 357 36.82 6.859 689 83.12
700- 719 143 23,973,254.85 3.98 354 38.19 7.642 708 85.93
722 -739 105 20,287,702.20 3.37 356 34.82 7.724 730 86.01
743 - 759 55 10,439,134.78 1.74 359 32.38 7.244 751 84.98
760 - 779 38 8,568,625.16 1.42 354 34.63 7.618 768 85.52
780 - 799 25 6,510,240.85 1.08 351 32.73 6.710 787 76.02
Total: 2,778 $601,620,613.49 100.00 356 37.53 7.597 615 80.74

Debt-to-iIncome Ratio

PRINCIPAL REMAINING

NUMBER OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
RANGE OF DEBT-TO- MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
INCOME RATIOS (%) LOANS CUT-OFF DATE THE CUT-OFF DATE (months) (%) (%) FICO (%)
<=25.00 485 $97,306,731.82 16.17 355 15.56 7.588 627 80.66
25.01 - 30.00 259 44 399,493.47 7.38 356 28.19 7.364 617 77.89
30.01 - 35.00 332 65,861,628.38 10.85 356 33.22 7.58%8 612 81.12
35.01 - 40.00 462 90,875,936.77 15.11 356 38.21 7.629 613 80.54
40.01 - 45.00 551 117,652,740.92 19.56 355 43.11 7.719 620 83.03
4501 - 50.00 588 154,330,817.79 25.65 357 48.08 7.610 614 82.41
50.01 - 55.00 101 31,193,264.34 5.18 355 53.28 7.361 581 68.05
Total: 2,778 $601,620,613.49 100.00 356 37.53 7.597 615 80.74
The information herein has been provided solely by Citigroup Glabal Markets Inc. CCGM?) based on information with respect to the Loans provided by Amert and its affiliates. Neither Amerquest nof any of its affiliates makes any
representation as to the accuracy or ess of the i herein. The i ion herein is prefiminary and any prior information and will be by the pi and by any other information

subsequently filed with the Securities and Exchange Commission ("SEC"). All assumptions and mformauon in this report reflect CGM's judgment as of this date and are subject to change. All analyses are based on certain assumplions noted
herein and different assumptions could yield substantially different results. You are cautioned that there is no universally accepted method for analyzing financial instruments. You shoukd review the assumgptions; there may be differences between
these assumptions and your actual business practices. Further, CGM does not guarantee any results and there is no guarantee as to the liquidity of the instruments involved in this analysis. The decision to adopt any strategy remains your
responsibility. CGM {or any of its affiliates) or their officers, directors, analysts or employees may have positions in securities, commodities or derivative instruments thereon referred 1o here, and may, as principal or agent, buy or sell such
securities, commodilies or derivative instruments. In addition, CGM may make a market in the secunnes referred to herein. Neither the information nor the assumptions reflected herein should be consirued to be, or constitute, an offer to sell or
buy or a solicitation of an offer to sell or buy any securities, commodtties or defivatr herein. No sale of any it or derivative instruments shoutd be const without the p first having
received a prospectus and, if required prospectus supplement. Finally, CGM has not addressed the legal, accounting and tax implications of the analysis with respect to you, and CGM strongly urges you to seek adwoe from your counsel,
accountant and tax advisor. A final Prospecius, Prospecius Supplement and Private Placement Memorandum may be obtained by contacting CGM's Mortgage Trading Desk at (212) 723-6217.
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B DESCRIPTION OF GROUP Il MORTGAGE LOANS
Geographic Distribution
PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV

STATE LOANS CUT-OFF DATE THE CUT-OFF DATE (months) (%) (%) FICO (%)

California 715 230,642,708.58 38.34 357 39.49 7.325 617 79.88
Florida 326 58,351,433.98 9.70 354 36.46 7.907 605 80.38
New York 146 56,012,801.35 9.31 356 39.98 7.062 638 77.92
Indiana 280 28,953,686.64 4.81 357 36.1 7.760 622 84.72
Arizona 166 24,731,484 .60 4.11 350 35.92 7.642 612 81.70
Maryland 97 23,897,315.13 3.97 357 38.34 7.668 601 80.65
Hlinois 74 19,975,685.76 3.32 359 37.86 8.020 637 83.28
Michigan 192 19,933,316.68 3.31 358 35.43 8.117 593 81.65
New Jersey 49 19,935,693.86 3.31 359 36.38 7.240 617 80.40
Texas 72 13,883,089.27 2.31 345 33.29 8.020 619 84.90
Nevada 59 13,606,199.32 2.26 352 33.18 7.980 612 82.35
Washington 39 8,657,759.54 1.42 352 34.24 8.074 602 81.08
Massachusetts 37 8,108,367.27 1.35 359 38.89 7.808 649 86.39
Georgia 37 6,248,206.42 1.04 354 31.75 8.328 615 85.57
Colorado 19 6,030,218.54 1.00 359 40.67 7.959 600 83.02
Connecticut 14 5,926,973.12 0.99 359 38.56 7.651 628 79.02
Missouri 54 5,414,511 .41 0.90 359 33.10 8.176 581 81.60
Minnesota 15 4,777,639.93 0.79 359 34.05 8.174 604 80.67
Ohio 47 4,731,621.02 0.79 351 35.97 7.990 593 82.19
Pennsylvania 48 4,725,936.26 0.79 345 33.38 7.798 566 76.03
Utah 16 4,499,243.37 0.75 359 27.67 8.257 621 87.57
North Carolina 31 3,430,414.23 0.57 345 31.99 8.272 603 82.34
Tennessee 35 3,065,591.52 0.51 352 30.99 8.077 608 81.55
Oregon 16 2,736,638.20 0.45 355 39.19 8.408 580 79.77
Wisconsin 18 2,671,235.49 0.44 359 36.98 8.716 588 82.37
Alabama 29 $2,585,639.87 0.43 349 30.23 9.084 583 80.73
Louisiana 28 2,477,592.32 0.41 342 38.90 8.144 577 77.79
Kentucky 21 2,337,621.99 0.39 359 3483 8.135 557 77.70
South Carolina 26 2,109,143.26 0.35 354 28.55 8.507 625 79.41
Hawaii 7 1,737,589.95 0.29 359 38.11 7.210 710 85.00
Rhode Island 6 1,473,210.41 0.24 358 34.08 8.574 645 84.39
Maine 8 1,295,978.11 0.22 331 35.98 7.019 624 78.20
ldaho 4 1,002,076.63 0.17 359 17.94 8.051 670 69.77
Oklahoma 9 779,977.86 0.13 359 25.11 8.386 608 87.02
lowa 8 692,947.53 0.12 359 42.04 8.283 574 77.73
Mississippi 7 701,641.66 0.12 358 22.27 8.258 609 81.60
New Hampshire 2 670,647.04 0.11 360 27.31 7.1472 624 90.52
New Mexico 4 677,057.05 0.1 359 33.27 8.500 569 80.83
Montana 1 546,273.40 0.09 358 9.00 6.850 652 91.20
Alaska 3 505,451.99 0.08 359 35.56 8.664 572 77.84
North Dakota 2 281,436.45 0.05 356 22.07 7.570 589 79.94
Wyoming 3 308,862.97 0.05 357 34.74 8.023 587 76.52
Delaware 2 201,739.28 0.03 359 51.23 6.445 626 65.11
Kansas 2 145,542.17 0.02 359 32.12 7.738 546 80.92
South Dakota 1 105,502.66 0.02 359 42.00 6.400 678 80.00
Nebraska 1 67,101.09 0.01 357 44.00 9.550 569 80.00
Vermont 1 69,808.31 0.01 356 45.00 7.950 611 63.35
Total: 2,778  $601,620,613.49 100.00 356 37.53 7.597 615 80.74
The information herein has been pmvcded solely by Citigroup Global Markets Inc. CCGM™) based on lnlormanon with respect to the Loans provi by i and its affiliates. Neither Ameriquest nor any of its affiliates makes any
repr ion as ta the of the information herein, The i herein is preli Yy and any priof i ion and will be ited by the prosp supplement and by any other information

subsequently fited with the Secunues and Exchange Commission ("SEC"). All assumptions and information in this report reflect CGM's judgment as of this date and are subject to change. Aﬂ enalyses are based on certain assumptions noted
herein and different assumptions could yield substantially different results. You are cautioned that there is no universally accepted method for analyzing financial instruments. You should review the assumplions; there may be differences between
these assumptions and your aclua! business practices. Funher CGM does not guarantee any resuits and there is no guaraniee as to the liquidity of the instruments involved in this analysis. The decision to adopt any strategy remains your

responsibility. CGM (or any of its affiliates) or their officers, di , analysts or employees may have i in securities, commodities or derivative lnsruments thereon referred to here, and may, as principal or agent, buy or sell such
securities, commodities or derivative instruments. In addition, CGM may make a market in the securities referred to herein. Neither the il ion nor the herein should be construed to be, or constitute, an offer to sell or
buy or & sclicitation of an cffer to sell or buy any securities, commodities or derivative instruments mentioned herein. No sale of any it ities or derivative i should be without the p: first having
feceived g prospectus and, if required prospectus supplemem Finally, CGM has not the fegal, ing and tax implicati of the analysis with respect to you, and CGM strongly urges you {0 seek advice from your counsel,
accountant and tax adwisor. A final Prosp Prosp and Private P Mer may be ined by ing CGM's Trading Desk at (212) 723-6217.
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L

DESCRIPTION OF GROUP Il MORTGAGE LOANS

Occupancy Status

PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO
OCCUPANCY MORTGAGE AS OF THE BALANCE AS OF MATURITY DEBT-TO- GROSS OoLTV
STATUS* LOANS CUT-OFF DATE THE CUT-OFF DATE {months) INCOME (%) COUPON (%) _FICO (%)
Owner Occupied 2,422 546,389,744.08 80.82 356 38.63 7.548 611 80.45
Non-Owner QOccupied 332 $50,474,932.51 8.39 357 26.03 8.178 663 83.95
Second Home 24 4,755,936.90 0.79 359 33.25 7.088 644 80.10
Total: 2,778  $601,620,613.49 100.00 356 37.53 7.597 615 80.74
*Based on mortgagor representation at origination.
Documentation Type
PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIP£ ©_ TERM TO
INCOME MORTGAGE AS OF THE BALANCE AS OF MATURITY DEBT-TO- GROSS OLTV
DOCUMENTATION LOANS CUT-OFF DATE THE CUT-OFF DATE {months) INCOME (%) COUPON (%) FICO (%)
Full Documentation 1,405  $285,752,335.29 47.50 355 37.22 7112 605 78.31
Limited Documentation 264 72,970,377.45 12.13 356 30.80 7.539 601 80.72
Stated Documentation 1,109 242,897,900.75 40.37 357 39.92 8.186 632 83.61
Total: 2,778 $601,620,613.49 100.00 356 37.53 7.597 615 80.74
Loan Purpose
PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO
MORTGAGE AS OF THE BALANCE AS OF MATURITY DEBT-TO- GROSS OoLTvV
PURPOSE LOANS CUT-OFF DATE THE CUT-OFF DATE {months) INCOME (%) COUPON (%) FICO (%)
Refinance-Debt
Consolidation Cash 1,475  $346,615,842.93 57.61 355 38.15 7.347 596 76.77
Out**
Purchase 1,106 223,904,783.30 37.22 358 36.82 7.998 647 87.13
Refinance-Debt
Consolidation No Cash 197 31,099,987.26 5.17 346 35.73 7.500 605 79.11
outt"t
Total: 2,778 $601,620,613.49 100.00 356 37.53 7.597 615 80.74

** Cash proceeds to the borrower inclusive of debt consolidation payments exceed 2% or $2,000 of the original principal balance of the

related loan. Also includes all home equity loans originated in Texas with any cash proceeds.

*** Cash proceeds to the borrower inclusive of debt consolidation payments do not exceed 2% or $2,000 of the original principal balance
of the related loan. Excludes home equity loans originated in Texas with any cash proceeds.

The information herein has been provided solely by Citigroup Global Markets Inc. (CGM") based on mformatmn with respect to the Morigage Loans provided by Ameriquest and its affiliates. Neither Ameriquest nor any of its affiliates makes any
r ion as lo the of cOmg of the i ion herein. The i ion herein is i y and any prior i ion and will be by the pi and by any other information
subsequemly filed with the Securities and Exchange Commission ("SEC?). All assumptions and information in this report reflect CGM's judgment as of this date and are subject to change. Al analyses are based on certain assumptions noted
herein and different i could yield different results. You are cautioned that there is no universally accepted method for analyzing financial instruments. You should review the assumptions; there may be differences between
these assumptions and your actual business practices. Further, CGM does not guarantee any results and there is no guarantee as to |he Inqundny ol lhe lnslrumems involved in this analysis. The decision to adopt any strategy remains your
responsibility. CGM (or Bny of its affiliates) or their officers, directors, analysts or employees may have positions in securities, i or ¢ thereon referred to here, and may, as principa! or agent, buy or sell such
securities, commodities of derivative instruments. In addition, CGM may make a market in the securities referred to herein. Neither the infornation nor the assumpuons reflected herein should be construed to be, or constitute, an offer 1o sel! or

buy or @ soliciiation of an offer to sell or buy any securities, commodities or derivative instruments mentioned herem No sale of any securities, dities or d should be ¢ without the p first having
received & prospectus and, if required pmspedus suppiement, Finally, CGM has not the legal, g and tax i of the analysis with respect to you, and CGM strongly urges you to seek advice from your counsel,
accountant and lax advisor. A final P; Prosp and Private Placement Memorandum may be obtained by contacting CGM's Mortgage Yrading Desk at (212) 723-6217.
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DESCRIPTION OF GROUP Il MORTGAGE LOANS

Credit Grade
PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM 7O DEBT-TO- GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
RISK CATEGORY" LOANS CUT-OFF DATE THE CUT-OFF DATE (months) (%) (%) FICO (%)
! 1,962 $410,419,536.70 68.22 356 36.97 7.441 635 82.35
1l 218 54,419,543.98 9.05 356 37.77 7.650 588 80.69
11l 194 43,055,700.14 7.16 357 38.08 7.620 573 79.05
v 225 51,644,218.68 8.58 356 37.73 7.879 575 77.78
A" 133 31,349,818.57 5.21 358 4219 8.187 546 72.22
Vi 45 10,339,722.95 1.72 358 40.74 10.299 543 64.31
C- 1 392,072.47 0.07 355 48.00 5.500 662 95.00
Total: 2,778  $601,620,613.49 100.00 356 37.53 7.597 615 80.74
* Letters correspond to risk categories of Olympus Mortgage Company and numerals correspond to risk categories of Argent Mortgage Company,
LLC.
Property Type
PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
PROPERTY TYPE LOANS CUT-OFF DATE THE CUT-OFF DATE {months) (%) {%) FICO (%)
Single Family Residence 1,985 447 ,523,306.14 74.39 356 38.13 7.480 614 80.69
PUD Detached 244 73,424,993.17 12.20 357 36.04 7.677 612 82.33
Condominium 114 21,555,658.69 3.58 358 35.70 8.211 630 81.98
2-4 Fam Detached 162 $34,622,352.67 575 356 36.63 7.863 645 82.20
Manufactured Housing 268 23,926,354.04 3.08 350 34.22 8.568 600 73.66
PUD Attached 5 567,948.78 0.09 359 2472 8.926 608 83.39
Total: 2,778 $601,620,613.49 100.00 356 37.53 7.597 615 80.74
Prepayment Charge Term
PRINCIPAL REMAINING
PREPAYMENT CHARGE NUMBER OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
TERM AT ORIGINATION MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OoLTV
{MONTHS) LOANS CUT-OFF DATE THE CUT-OFF DATE {months) (%) (%) FICO (%)
No Prepayment Penaity 885  $187,475,644.13 31.16 357 37.61 8.171 628 83.61
12 97 36,001,570.43 5.98 357 39.85 7.423 633 77.62
24 730 170,902,441.38 28.41 358 37.33 7.593 598 81.44
36 1,066 207,240,957.55 34.45 353 37.22 7.112 616 78.12
Total: 2,778 $601,620,613.49 100.00 356 37.53 7.597 615 80.74
Conforming Balance
PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
CONFORMING BALANCE LOANS CUT-OFF DATE THE CUT-OFF DATE {months) (%) (%) FICO (%)
Conforming 1,735 $194,348,744 59 32.30 352 33.58 7.925 606 79.71
Non-Conforming 1,043 407,271,868.90 67.70 358 39.42 7.441 620 81.24
Total: 2,778 $601,620,613.49 100.00 356 37.53 7.597 615 80.74
The information herein has been provn‘led solely by cmgroup Global Markets inc. "CGM") based on mformat:on with respect to the Loans provided by and its affiliates. Neither nor any of its makes any
ion as to the or of the herein. The information herein is p y and any prior and will be by the prosp 1t and by any other information
subsequemiy filed with the iti and E F (SECT. Al ions and i ion in this report reflect CGM's judgment as of this date and are subject to change. All analyses are based on certain assumptions noted

herein and different ptions could yield fly different results. You are cautioned that there is no unlversa!ly accepted method for analyzing financial instruments. You should review the assumptions; there may be differences between
these assumptions and your actual business practices. Further, CGM does not guaraniee any results and there is no guarantee as to the liquidity of the instruments involved in this analysis. The decision to adopt any strategy remains your
responsnmlny CGM (or any of its aﬂ‘hates) or their officers, directors, analysts or emp|oyees may have positions in securities, commaoxdities or derivative instruments thereon referred to here, and may, as principa! or agent, buy or sell such

ities or derivative ir . In addition, CGM may make a market in the securities referred to herein. Neither the information nor the assumptions reflected herein should be construed to be, or constitute, an offer to sell or
buy or a solicitation of an offer to sell or buy any securities, commodities or derivative instruments mentioned herem No sale of any securities, commodilies or derivative instruments shouid be without the first having
received B prospectus and, if required prospecius supplement. Finally, CGM has not the legal, and tax impli of the analysis with respect to you, and CGM strongly urges you to seek advice from your counset,
accountant and tax advisor. A final Prospectus, Prospectus Supplement and Private F by contacting CGM's Mortgege Trading Desk at (212) 723-8217.
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DESCRIPTION OF GROUP Il MORTGAGE LOANS ]
Maximum Mortgage Rates of the Adjustable-Rate Loans
PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERMTO DEBT-TO- GROSS

RANGE OF MAXIMUM MORTGAGE AS OF THE BALANCE AS OF MATURITY  INCOME COUPON oLTvV
MORTGAGE RATES (%) LOANS CUT-OFF DATE THE CUT-OFF DATE {months) (%) (%) FICO (%)
11.000 - 11.489 28 10,436,209.65 2.39 356 39.88 5335 619 77.21
11.500 - 11.999 89 28,471,946.85 6.52 359 3945 5772 624 76.16
12.000 - 12.499 144 47,195,750.98 10.81 359 3913 6261 634 79.07
12.500 - 12.999 203 62,944,783.26 14.42 358 3743 6748 618 78.75
13.000 - 13.499 196 56,355,720.46 12.91 359 3752 7224 620 80.19
13.500 - 13.999 274 70,822,958.83 16.22 359 3654  7.737 604 83.12
14.000 - 14.499 247 56,146,295.74 12.86 358 3800 8229 584 83.17
14.500 - 14.999 238 52,216,413.90 11.96 359 36.40 8706 581 86.04
15.000 - 15.499 144 29,237,190.72 6.70 359 3898 9185 574 83.75
15.500 - 15.999 63 12,169,330.10 2.79 359 3669 9.694 577 84.84
16.000 - 16.499 15 4,481,802.40 1.03 359 36.17 10157 580 78.68
16.500 - 16.999 14 2,668,320.55 0.61 359 39.16 10740 544 68.43
17.000 - 17.499 6 1,596,209.69 0.37 359 2714 11224 528 69.26
17.500 - 17.999 5 1,628,933.16 0.37 359 4044 11600 509 70.90
18.000 - 18.499 1 64,982.60 0.01 359 10.00 12300 527 65.00
19.000 - 19.459 1 $94,479.58 0.02 359 32.00  13.250 505 70.00
Total: 1,668 $436,531,328.47 100.00 358 37.67 _ 7.586 604 81.29

Minimum Mortgage Rates of the Adjustable-Rate Loans

PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL DEBT-TO- GROSS
RANGE OF MINIMUM MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON oLTv
MORTGAGE RATES (%) LOANS CUT-OFF DATE THE CUT-OFF DATE (%) (%) FICO (%)
5.000 - 5.499 28 $10,436,209.65 2.39 356 3988 5335 619 77.21
5.500 - 5.999 89 28,471,946.85 6.52 359 3945 5772 624 76.16
6.000 - 6.499 144 47,195,750.98 10.81 359 3913 6261 634 79.07
6.500 - 6.999 203 62,944,783.26 14.42 358 3743 6748 618 78.75
7.000 - 7.499 196 56,355,720.46 12.91 359 3752 7224 620 80.19
7.500 - 7.999 274 70,822,958.83 16.22 359 36.54 7.737 604 83.12
8.000 - 8.499 247 56,146,295.74 12.86 358 38.00 8229 584 83.17
8.500 - 8.999 238 52,216,413.90 11.96 359 3640 8706 581 86.04
9.000 - 9.499 144 29,237,190.72 6.70 359 3898 9185 574 83.75
9.500 - 9.999 63 12,169,330.10 2.79 359 36.69 9.694 577 84.84
10.000 - 10.499 15 4,481,802.40 1.03 359 36.17 10157 560 78.68
10.500 - 10.999 14 2,668,320.55 0.61 359 39.16  10.740 544 68.43
11.000 - 11.499 6 1,596,209.69 0.37 359 2714 11224 526 69.26
11.500 - 11.999 5 1,628,933.16 0.37 359 4044 11600 509 70.90
12.000 - 12.499 1 64,982.60 0.01 359 10.00 12300 527 65.00
13.000 - 13.499 1 94,479.58 0.02 359 32.00 13.250 505 70.00
Total: 1,668 $436,531,328.47 100.00 358 3767 7.586 604 81.29
Gross Margins of the Adjustable-Rate Loans
PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL DEBT-TO- GROSS
RANGE OF GROSS MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME  COUPON oLTV
MARGINS (%) LOANS CUT-OFF DATE THE CUT-OFF DATE (%) (%) FICO (%)
4.000 - 4.249 57 $21,886,471.93 5.01 359 3768 7.485 635 82.18
5.000 - 5.249 1 67,316.61 0.02 356 200 7990 564 90.00
5.500 - 5.749 1 392,072.47 0.09 355 4800 5500 662 95.00
6.000 - 6.249 1,606 413,448,203.27 94.71 358 3767 7594 602 81.23
6.500 - 6.749 2 637,514.19 0.15 358 3201 7.008 580 74.97
7.000+ 1 99,750.00 0.02 360 46.00 8200 618 85.00
Total: 1,668 $436,531,328.47 100.00 358 37.67  7.586 604 81.29

The information herein has been provided solely by Citigroup Global Markets Inc. "CGM™) based on information with respect 1o the
representation as to the accuracy or comg B i

herein and different
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DESCRIPTION OF GROUP |l MORTGAGE LOANS

Next Rate Adjustment Date of the Adjustable-Rate Loans

PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
NEXT RATE ADJUSTMENT MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
DATE LOANS CUT-OFF DATE THE CUT-OFF DATE _(months) (%) (%) FICO (%)
December 2006 2 $950,751.60 0.22 354 3827 6583 585 7277
January 2007 6 1,771,018.75 0.41 355 3588  6.359 675 89.95
February 2007 32 10,605,797.57 243 356 3687 8217 589 82.29
March 2007 20 2,485,565.56 0.57 357 3360 8484 599 83.34
April 2007 89 25,826,180.32 5.92 358 3508 7621 595 81.83
May 2007 1,026 260,195,772.75 59.61 358 3820 7648 598 81.19
June 2007 108 29,661,134.00 6.79 360 3552  7.822 601 83.48
December 2007 2 167,225.69 0.04 354 3543 7456 563 86.05
January 2008 2 322,423.20 0.07 355 3230 8879 578 73.41
February 2008 7 1,867,572.90 0.43 356 3293 8411 618 88.01
March 2008 3 348,979.54 0.08 357 39.35 6727 641 84.02
April 2008 15 4,277,220.65 0.98 358 3730 6798 626 7762
May 2008 322 93,351,993.94 21.38 359 38.02 7270 618 80.38
June 2008 34 4,699,692.00 1.08 360 3620  7.893 649 83.66
Total: 1,668 $436,531,328.47 100.00 358 37.67  7.586 604 81.29
Initial Periodic Rate Cap of the Adjustable-Rate Loans
PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO- GROSS
INITIAL PERIODIC MORTGAGE AS OF THE BALANCE AS OF MATURITY INCOME COUPON OLTV
CAP (%) LOANS CUT-OFF DATE THE CUT-OFF DATE (months) (%) (%) FICO (%)
2.000 1,668 $436,531,328.47 100.00 358 37.67 _ 7.586 604 81.29
Total: 1,668 $436,531,328.47 100.00 358 37.67 __ 7.586 604 81.29
Periodic Rate Cap of the Adjustable-Rate Loans
PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERMTO  DEBT-TO- GROSS
PERIODIC MORTGAGE AS OF THE BALANCE AS OF MATURITY ~ INCOME COUPON oLV
CAP (%) LOANS CUT-OFF DATE THE CUT-OFF DATE {months) (%) (%) FICO (%)
1.000 1,668 $436,531,328.47 100.00 358 3767 _ 7.586 604 81.29
Total: 1,668 $436,631,328.47 100.00 358 37.67 __ 7.586 604 81.29

The information herein has been provided solely by Citigroup Global Markets Inc. "CGM™) based on information with respect to the Mortgage Loans pmvnded by Ameriquest and its affiliates. Neither Ameriguest nor any of its affilistes makes any
representation as to the accuracy or completeness of the information herein. The information herein is prefiminary and s any prior il and will be by the and by any other information
subsequently filed with the Securities and Exchange Commission ("SEC?). All assumgptions and information [n this report reflect CGM's judgment as of this date and are subjecl to change. All anatyses are based on certain assumptions noted
herein and different assumptions could yield substantially different results. You are cautioned thal there is na universally accepted method for analyzing financial instruments. You should review the assumptions; there may be differences between
these assumptions and your actual business practices. Further, CGM does not guarantee any results and there is no guarantee as to the liquidity of the instruments involved in this analysis. The decision to adopt any strategy remains your
responsmdny CGM (or any or ns aﬁ’mmes) or their officers, directors, analysts or employ may have itions in ies, commodities or derivative instruments thereon referred to here, and may, as principal or ageni, buy or sell such
in addition, CGM may make a marke( in the securities referred to herein. Nerther the inf ion nor the assL np i herein should be construed to be, or constitute, an offer to self or
buy of 8 sohenabm of an oﬁef to selt of buy any odities or dert i herein. No sale of any it or derivaty should be without the first having
received a prospectus and, if required prospecius supplement. Finally, CGM has not the legal, g and tax i of the anatysis with respect 1o you, and CGM strongly urges you to seek advice from your counsel,
accountant and tax advisor. A final Prosp Pr and Private P Memorandum may be obtained by contacting CGM's Mortgage Trading Desk at (212) 723-6217.
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FOR ADDITIONAL INFORMATION PLEASE CALL:

Citigroup Global Markets Inc.

Mortgage Finance

Randy Appleyard 212-723-6394
Philip Seares 212-723-1145
Perry DeFelice 212-723-1153
Agnes Teng 212-723-6799
Mitch Garrett 212-723-6932

Mortgage Analytics

Shekhar Shah 212-723-5386
Neil Aggarwal 212-723-6420

Mortgage Trading
Matthew Cherwin 212-723-6325
Eliot Rubenzahl 212-723-6325

The information herein has been provided solely by Citigroup Global Markets Inc. ("CGM") tased on information with respect lo the Mortgage Loans pmvlded by Ameriquest and its affiliates. Neither Ameriquest nor any of its affiliates makes
any representation as to the accuracy or completeniess of the information herein. The information herein is prefiminary and ts any prior ion and will be ited by the pp and by any other
information subsequently filed with the Securities and E Ci ission (SECT). Al pti and § ion in this report reﬂed CGM's judgment as of this date and are subject to change. All analyses are based on certain
assumptions noted herein and different i could yield It ditferent resutts. You are cautioned that there is no un method for yzing financial i You should review the assumptions; there
may be di these ptions and your actual business practices. Further, CGM does not guarantee any results and thers is no guarantee as to the hqmdrty of the instruments invotved in this analysis. The decision to
adopt any strategy remains your respons:bﬂny CGM (or any of its aﬁihates} or their officers, directors, analysts or emplayees may have positions in securities, ities or dertvative i it lhereon referred to here, and may, as
principat or agent, buy or sell such i or dert . In addition, CGM may make @ market in the securities referred to herein. Neither the i jon nor the herein should be
construed to be, or constitute, an offer to sell or buy ora solicitation of an offer to sell or buy any it ies or derivath i herein. No sale of any securities, commodities or dervative instruments should be

without the p first having a prespectus and, if required prospectus supplernenl Finally, CGM has not addressed the legal, accounting and tax implications of lhe analysus with respect to you, and CGM
strongly urges you to seek desoe from your counsel, accountant and tax advisor. A final Prosp Prosp P and Private Placement Memorandum may be i by CGM's Mortgage Trading Desk at (212)
723-6217.
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Issue Abbrev:|cmit05.opt3 Indicative
Current Balance:| 43,441,000.00 | First Payment:[ 825/2005
tnitial Coupon:| 3610] Dated Date:|  7/7/2005
Class Name:Im6 mé mé mé mé mé
BE Type:|1s{ Prin Loss _ [1st Prin Loss 1st Prin Loss 1st Prin Loss 1st Prin Loss 1st Prin Los{ 1st Prin Loj1st Prin Lo{ 1st Prin Loss 1st Prin Loss st Prin Loss
BE Rounding: 2 2 2 2 2 2 2 2 2 2 2
Sett! 7/7/2005 77712005 77712005 71712005 7/7/2005]  7/7/2005] 7/7/2005] 7/7/2005 71712005 7(7/2005 7712005
Price: 100 100 100 100 100 100 100 100 100 100 100
Combined Prepay:{NO NO NO NO NO NO NO NO NO NO NO
Stepdown:|FAIL FAIL FAIL FAIL FAIL FAIL FAIL FAIL FAIL FAIL FAIL
Call:{NO NO NO NO NO NO NO NO NO NO NO
Coupon History:INO NO NO NO NO NO NO NO NO NO NO
Indexes
Index Shift(bp): 0 0 0 0 0 0 0 0 0 [} 0
L1B1 forward forward forward forward forward forward] forward|  forward forward forward forward
LIB3 2 2 2 2 2 2 2 2 2 2
LiB6 forward forward forward forward forward forward| forward| forward forward forward forward
LIBtY 2 2 2 2 2 2 2 2 2
TSY3IM 2 2 2 2 Y. 2 2
TSY1 2 2 2 2 2
TSY3 2 2 2 2 2
TSYS 2 2 2 2 2 2
TSYE 2 2 2 2 2 2 2
COFi 2 2 2 2 2 2
PRIM 2 2 2 2 2 2 2
cDé 2 2 2 2 2 2 2
Group Scenario
Group Name:|G1_ARM G1_ARM G1_ARM G1_ARM G1_ARM G1_ARM |G1 ARM {G1 ARM |G1_ARM GI1_ARM Gi_ARM
Prepay Type: PPV PPV PPV PPV PPV PPV PPV PPV. PPV PPV PPV
PPV Name:|PPV1 PPV1 PPV1 PPV1 PPV1 PPV1
Prepay Rate: 75 75 100 100 138 135 100 100 100 100 100
Default Mode: CDR CDR CDR CDR CDR CDR CDR CDR CDR CDR CDR
Default Curve Name:
Loss Severity: 40 65 40 65 40 65 40 40 40 40 40
Recovery Delay: 12 12 12 12 12 12 ] ] 6 6 ]
P&l Advancing:|YES YES YES YES YES YES YES YES YES YES YES
Loss Advance Rate: 100.00 101.00 102.00 103.00 104.00 105.00 100.00 100.00 100.00 100.00 100.00
Default on Orig NG NO NO NO NO NO NO NO NO NQ NO
Group Name:|G1_FIX G1_FIX G1_FiX G1_FiX G1_FIX G1_FIX G1_FIX |61 _FIX [G1_FIX G1_FiX G1_FiX
Prepay Type: PPV PPV PPV PPV PPV PPV PPV PPV PPV PPV PPV
PPV Name:|PPV2 PPV2 PPV2 PPV2 PPV2 PPV2
Prepay Rate: 75 75 100 100 135 135 100 100 100 100; 100
Default Mode: COR CDR CDR CDR CDR CDR CDR CBR CDR CCR CDR
Default Curve Name:
Loss Severity: 40 65 40 85 40 65 40 40 40 40 40
Recovery Delay: 12 12 12 12 12 12 3 [ 6 6 6
P&l Advancing:|YES YES YES YES YES YES YES YES YES YES YES
Loss Advance Rate: 100.00 101.00 102.00 103.00 104.00 105.00 100.00 100.00 100.00 100.00 100.00
Default on Orig E NO NO NO NO NO NO NO NO NO NO NO
BE Results:
CLASS_NAME M6 M6 M- M6 M-6 M6 M-7 M-8 M-g M-10 M-11
BREAKEVEN_RATE 12.87 749 13.7 7.98 15.02 879 128 11.42 10.46 973 8.86
WAL 1392491574 16.16585204 11.21957839 12.71425876 8.48833342 94812502 10.79968 1146923 12.58153089  13.31554024  12.47516737
PRICE 100 100 100 100 100 100 100 100 100 100 100
YIELD 5.29735939 5.3431194 5.22398898 5.26947741 512797528 5.1678292 $5.855503 6.013604 6.56529501 6.97344846 6.92369017
MOD_DURATION 9.79567591 10.8112486 8.399674 9.196397% 6.78123753 7.3927235 7.918887 8.217427 8.53033662 866285628 8.33495632
MAC_DURATION 10.05513199 11.10007756 8.61907302 9.43869901 6.95510763 7.5837452 8.150733 8.464509 8.8103575 8.96490618 8.6234996
CONVEXITY 1.23220326 1.53080693 0.88629199 1.07436977 0.56528563 06781023 0.795794 0.863841 0.95092264 0.99837424 091318115
DISCOUNT_MARGIN 83.7493393 83.18386392 8455128028  84.30554036 8540871618 85317928 147.4535 160.6312 210.9178697  248.6233041  245.9575317
EFFECTIVE_RESET 91.30938904 90.7998747 62.00563072  91.83206529 92,75811761 92694018 155.801 169.1997 2202780044  258.5591039  255.8218903
DVo1 0.09795676 0.10811249 0.08399674 0.09196338 0.05781238 0.0739272 0.079189 0.082174 0.08530337 0.08662856 0.08334956
ACCRUED_INTEREST 0 0 0 o 0 0 0 0 Q 0 0
PROCEEDS 14643000 14643000 14843000 14643000 14643000 14643000 13667000 11714000 7810000 6345000 8762000
PRINCIPAL_LOSS 0.00000001 0.00000001 0.00000001 0.00000001 0.00000001 1E-08 1E-08 1E-08 0 0 0
PRINCIPAL_LOSS_PCT 0 0 0 0 0 0 0 0 o}
FRINCIPAL_WINDOW 136-293 159-309 109-299 124-264 82-198 91-263 105-292  112-249  125-257 133-309 124-224
PRINCIPAL_MONTHS 158 151 191 141 117 173 188 138 133 177 98
CASHFLOW_WINDOW 1-293 1-309 1-299 1-264 1-198 1-263 1-292 1-249 1-257 1-309 1-221
CASHFLOW_PERIODS 293 309 299 264 198 263 292 249 257 309 221
COLLATERAL_LOSS 147994995 161836518.1 127039846.6 1349046458 108068667.1 111812697 1.17E+08 1.06E+08 99076479.53 9343725351  86511437.21
COLLATERAL_LOSS_PCT  15.16041373 16.57832124 13.01379573 13.81945547 11.07041292 11453946  11.9722 10.88567 10.14926498 9.57159004 8.86211848




[ Issue Abbrev: cmltOSpp!ﬂ Indicative
Current Bal, [ 43.441,000.00 | First Payment:] 8/25/2005
Initial Coupon:| 3.610] Dated Date:| _7/7/2005
Class Name:{m§ mé mé mé mé mé
BE Type:|1st Prin Loss _[1st Prin Loss 1st Prin Loss 1st Prin Loss 1st Prin Loss 15t Prin Los] 15t Prin Loj 1st Prin LoJ 1st Prin Loss 1st Prin Loss 1st Prin Loss
BE Rounding: 2 2 2 2 2 2 2 2 2 2 2
7/7/2005 7/1/2005 7/7/2005 7/7/2005 7/7/2005]  7/7/2008] 7/7/2005] 7/7/2005 71712005 71712005 7/7/2005
Price: 100 100 100 100 100 100 100 100 100 100 100
Combined Prepay:|NO NO NC NO NO NO NO NO NO NO NO
Stepdown:iFAIL FAIL FAIL FAIL FAIL FAIL FAIL FAIL FAIL FAIL FAIL
Call:NO NO NO NO NO NO NO NO NO NO NO
t ___ CouponHistory:|NO NO NO NO NO NO NO NO NO NO NO
Indexes
Index Shift{bp}: 0 0 0 0 0 0 [3 0 0 0 0
LIB1 forward forward forward forward forward forward| forward| forward forward forward forward
LIB3 2 2 2 2 2 2 2 2 2 2 2
L1B6 forward forward forward forward forward forward] forward| forward forward forward forward
LIB1Y 2 2 2 2 2 2 2
TSY3M 2 2 2 2 2 2
TSY1 2 2 2 2
T8Y3 2 2 2 2 2
TSYS 2 2 2 2
TSY6 2 2 2 2 2 2
COF1 2 2 2 2 2 2
PRIM 2 2 2 2 2 2 2
CDs 2 2 2 2 2 2 2
| Group Scenario
Group Name:[G1_ARM G1_ARM G1_ARM G1_ARM G1_ARM G1_ARM |G1_ARM |G1_ARM |G1_ARM G1_ARM G1_ARM
Prepay Type: PPV PPV PPV FPV PPV PPV PPV PPV PPV PPV PPV
PPV Name:|{PPV1 PPV1 PPV1 PPV1 PPV1 PPV1
Prepay Rate: 75 75 100 100 135 135 100 100 100 100 100
Oefault Mode: COR COR CDR CDR CDR CDR CDR CDR CDR CDR COR
Default Curve Name:
Loss Severity: 40 85 40 65 40 65 40 40 40 40 40
Recovery Delay: 12 12 12 12 12 12 6 3] [ 6 3
P&l Advancing:|YES YES YES YES YES YES YES YES YES YES YES
Loss Advance Rate: 100.00 101.00 102.00 103.00 104.00 105.00 100.00 100.00 100.00 100.00 100.00
Default on Orig Balance:[NO NO NO NO NO NO NO NO NO NO NO
Group Name:|G1_FiX G1_FiX G1_FIX G1_FIX G1_FIX G1_FIX G1_FIX |Gt FIX |G1_FIX G1_FIX G1_FIX
Prepay Type: PPV PPV PPV PPV PPV PPV PPV PPV PPV PPV PPV
PPV Name:|PPV2 PPV2 PPV2 PPV2 Pev2 PPV2
Prepay Rate: 75 75 100 100 135 135 100 100 100 100 100
Default Mode: CDR CDR CDR CDR CDR COR COR CDR COR CDR CDR
Default Curve Name:
Loss Severity: 40 65 40 65 40 65 40 40 40 40 40
Recovery Delay: 12 12 12 12 12 12 [ € 6 6 [
P& Advancing:|YES YES YES YES YES YES YES YES YES YES YES
Loss Advance Rate: 100.00 101.00 102.0C 103.00 104.0C 105.00 100.00 100.00 100.00 100.00 100.00
Default on Orig Balance:|NO NO NOC NO NO NO NO NO NO NO NO
BE Results:
CLASS_NAME M-6 M6 M-6 M6 M6 M-6 M-7 M-8 M-9 M-10 M-11
BREAKEVEN_RATE 12.87 7.43 137 7.98 15.02 8.79 129 11.42 10.45 973 8.85
WAL 13.92491574 16.16585204 11.21957839 12.71425876 8.48833342 94812502 10.79968 1146923 12.58153089 13.31554024 12.47516737
PRICE 100 100 100 100 100 100 100 100 100 100 100
YIELD 5.29735939 53431194 5.22398898 5.26947741 512797528 5.1678292 5.855503 6.013604 6.56529501 6.97344846 6.92369017
MOD_DURATION 9.79567591 10.8112486 8.399674 9.19639796 5.78123753 7.3927235 7.91B887 8217427 8.53033882 8.66285628 8.33495632
MAC_DURATION 10.0551319¢ 11.10007756 861907302 9.43869801 6.95510763 7.5837452 B.150733 B.464509 B.8103575 8.96490618 8.6234996
CONVEXITY 1.23220326 1.53080693 0.88629199 1.07436977 0.56528563 0.6781023 0.796794 0863841 0.95092264 0.99837424 0.91318115
DISCOUNT_MARGIN 83.7493393 83.18386302 84.55129028 84.305540368 85.40871618 B5.317928 147.4635 1606312 210.9178697 2486233041 2459575317
EFFECTIVE_RESET 91.30938%04 90.7998747 92.00563072 91.83206529 9275811761 B2.69401B  155.801 160.1897 220.2780044 25B.5591038 255.8218903
Dvo1 009795676 0.10811249 0.08399674 0.09196398 0.06781238 0.0739272 0.079189 0.082174 0.08530337 0.08662856 0.08334956
ACCRUED_INTEREST 4] 0 0 0 0 0 [} [} 0 0 0
PROCEEDS 14643000 14643000 14643000 14643000 14643000 14543000 13667000 11714000 7810000 6245000 9762000
PRINCIPAL_LOSS 0.00000001 0.00000001 0.00000001 0.00000001 0.00000001 1E-08 1E-08 1E-08 0 0 0
PRINCIPAL_LOSS_PCT Q Q 0 0 Q Qo a
PRINCIPAL_WINDOW 136-293 159-309 109-299 124-264 82-198 91.263 105-292  112-249  125-257 133-309 124-221
PRINCIPAL_MONTHS 151 191 141 117 173 188 138 133 177 98
CASHFLOW_WINDOW 1-293 1-309 1-289 1-264 1-198 1-263 1-292 1-248 1-257 1309 1-221
CASHFLOW_PERIODS 293 309 299 264 198 263 292 249 257 309 221
COLLATERAL_LOSS 147994995 161836518.1 127039846 .6 1349048458 108068667.1 111812697 1.17E+08 1{.06E+08 99076479.53 93437253.51 86511437.21
COLLATERAL_LOSS_PCT 15.16041373 16.57832124 13.01379573 13.81945547 11.07041202 11.453946  11.9722 10.88567 10.14926498 9.57159004 885211848




Breakeven Analysis for CMLT 05-OPT3

USE AT YOUR OWN RISK! THESE TABLES HAVE NOT BEEN AUDITED.

SETTLE: 20050707

ASSUME: PRICE 100 FAIL DELAY 12 ADVANCE
ASSUME: DEFAULT OUTSIDE PREPAY

BOND LOSS(3) - BREAKEVEN

CLASS M-6 [ cor Coll Loss(%) WL |
LOSS 40 FWD PPC 75 12.87 15.16 13.92
LOSS 40 FWD PPC 100 13.70 13.01 11.22
LOSS 40 FWD PPC 135 15.02 11.07 8.49
LOSS 65 FWD PEC 75 7.49 16.58 16.17
LOSS 65 FWD PPC 100 7.98 13.82 1271
LOSS 65 FWD PPC 135 8.79 1145 9.48
LOSS 40 LIB FLAT MO 1-12, SPIKE 400 PPC 75 10.26 12.98 1525
LOSS 40 LIB FLAT MO 1-12, SPIKE 400 PPC 100 10.93 10.98 12.07
LOSS 40 LIB FLAT MO i-12, SPIKE 400 PPC 135 12.23 9.36 8.96
LOSS 65 LIB FLAT MO 1-12, SPIKE 400 PPC 75 6.06 14.06 17.27
LOSS 65 LIB FLAT MO 1-12, SPIKE 400 PPC 100 6.43 11.55 1341
LOSS 65 LIB FLAT MO 1-12, SPIKE 400 PPC 135 7.19 9.60 9.81

FRMs: 4% - 23% CPR months 1 - 12; 23% CPR months
thereafter; 75% PPC; 100% PPC; 135% PPC

- new PPC for ARMs: 4% - 27% CPR months 1 - 12; 27% CPR months 13 -

22; 50% CPR months 23-27; 27% CPR month 28 and thereafter;
100% PPC; 135% PPC

assume stepdown fail
to maturity

75%

PPC;
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PPSI 2005-WCW2
FFTW, Inc. Requested Stress Runs

1) Subordinate Net WAC Schedule

Assumptions:

Run to Fail
1 Month LIBOR: 20%
6 Month LIBOR: 20%
Other ARM Benchmark rates: 20%

Cap Proceeds included if applicable
Optional Clean-up Call NOT exercised
Prepayment Speeds as indicated in table below

2) Excess Spread Schedule

Assumptions:

Run to Fail

Forward LIBOR with following shocks:

0% shock for 6 months;

1% shock thereafter.

Optional Clean-up Call NOT exercised
Prepayment Speeds as indicated in table below

Prepayment Speed Assumptions:

Period FRM (CPR)| ARM (CPR)
1 -~ 1.84 w347
2| 367 651
3| .85t 955
4 7.34f 1259
5(°  918] 1563
8| 11.01 718.28
7[ 1195 19.92
8| 1280 2187
9 13.82| 2321
10 .. 1475 . 2485
1| 1567|2650
12| -~ “as59] 73051
13| 1803 - 3074
140 1812 . 3081
15 ~+18.15[ -+ - 30,88
16 1818 '30.95
17 1821|. o 31.03
18 1824 3114
19 1831 '31.26

20 1839 31.38
21 . 1837] 3138
22 1835 31.37




23| . 1833 o 3137
24 .2;
26 -
27|
28|50
30|
ar|
32| :
33 ST
34
35|
36 ,
. 38
40
41
42| . ...241
sl e
44|
a5~
46|
a7l
48 s
49| "
50|
51|
52
53
54
55
56
57
58
59
60
61
62
63
64
65| - :
66| 219 . .2861
67| ... 2185 . .. 2861
68 21.80| - . 28,61
69 21.75| . -." , 2861
70 21.70 28,61
71 2165 - 2861
72 2160 - 2861

Thereafter "21.60 28.61




1) Subordinate Net WAC Schedule 2) Excess Spread Schedule

{using assumptions from prior tab) (using assumptions from prior tab;
1 23.76 1 312
2 22.82 2 267
3 2277 3 267
4 22.81 4 268
5 22.64 5 2.67
6 22.66 - 6 2.68
7 22.46 7 1.70
8 22.33 8 1.68
9 22.50 9 2.18

10 21.98 10 1.61
11 21.88 11 1.75
12 21.57 12 1.54
13 21.49 13 1.70
14 21.20 14 1.50
15 21.01 15 1.48
16 20.95 16 1.63
17 20.66 17 1.42
18 20.60 18 1.57
19 20.32 19 1.36
20 20.16 20 1.34
21 20.40 21 1.89
22 19.87 22 1.34
23 19.89 23 1.58
24 19.51 24 2.29
25 18.98 25 2.53
26 18.09 26 2.31
27 17.43 27 2.29
28 17.61 28 246
29 17.42 29 2.28
30 17.98 30 2.85
31 17.73 31 2.66
32 17.65 32 2.64
33 17.97 33 3.00
34 17.45 34 2.61
35 17.58 35 2.83
36 18.04 36 3.16
37 18.33 37 3.35
38 18.08 38 3.12
39 18.05 39 3.09
40 18.22 40 325
41 17.96 41 3.04
42 18.67 42 3.39
43 18.38 43 317
44 18.29 44 3.14
45 19.00 45 3.7
46 18.11 46 3.10
47 18.29 47 3.28
48 18.47 48 3.14
49 18.67 49 3.32




50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83
84
85
86
87
88
89
90
91
92
93
94
95
96
97
08
99
100
101
102
103
104

18.29
18.17
18.33
10.13
10.60
10.26
10.25
11.34
10.23
10.57
10.37
10.71
10.36
10.35
10.68
10.33
10.66
10.31
10.30
11.39
10.28
10.61
10.26
10.59
10.24
10.23
10.56
10.21
10.54
10.19
10.18
10.87
10.16
10.48
10.14
10.46
10.12
10.11
10.43
10.08
10.41
10.06
10.05
11.12
10.03
10.36
10.01
10.34

9.99

9.98
10.30

9.96
10.28

9.94

9.93

50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
69
66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83
84
85
86
87
88
89
90
91
92
93
94
95
96
97
98
99
100
101
102
103
104

3.09
3.07
3.25
3.03
3.24
3.03
3.01
3.59
2.98
3.16
2.97
315
2.94
2.92
3.11
2.89
3.10
2.88
2.87
3.47
2.84
3.03
2.83
3.02
2.81
2.79
2.99
2.77
2.99
2.77
2.19
2.51
2.16
2.30
2.15
2.29
2.12
2.11
2.25
2.09
2.24
2.09
2.08
2.57
2.09
2.23
2.14
2.27
2.17
2.19
2.32
2.23
2.37
2.30
2.32



105
106
107
108
109
110
111
112
113
114
115
116
117
118
119
120
121
122
123
124
125
126
127
128
129
130
131
132
133
134
135
136
137
138
139
140
141
142
143
144
145
146
147
148
149
150
151
152
153
154
155
156
157
158
159

10.98
9.91
10.23
0.89
10.21
9.87
9.86
10.18
0.84
10.16
9.82
9.81
10.85
9.79
10.10
9.77
10.08
9.75
9.74
10.05
9.72
10.03
9.70
9.69
10.34
9.67
9.98
9.65
9.96
9.63
9.62
9.93
9.60
9.90
9.58
9.57
10.58
9.556
9.85
9.53
9.83
9.51
9.50
9.80
9.48
978
9.46
9.45
10.45
9.43
9.73
9.41
9.7
9.39
9.38

105
106
107
108
109
110
111
112
113
114
115
116
117
118
119
120
121
122
123
124
125
126
127
128
129
130
131
132
133
134
135
136
137
138
139
140
141
142
143
144
145
146
147
148
149
150
151
152
153
154
155
156
157
158
159

2.70
2.39
2.50
2.46
2.56
2.54
2.60
2.71
2.72
2.83
2.86
2.93
3.10
3.08
3.16
324
3.32
3M
3.50
3.58
3.68
3.77
3.87
3.97
4.07
417
4.28
4.39
4.51
462
474
4.86
498
512
5.25
5.38
5.52
5.66
5.80
5.95
6.11
6.26
6.42
6.59
6.75
6.93
7.1
7.29
7.48
7.67
7.86
8.07
8.28
8.49
8.71



160
161
162
163
164
165
166
167
168
169
170
171
172
173
174
175
176
177
178
179
180
181
182
183
184
185
186
187
188
189
190
191
192
193
194
195
196
197
198
199
200
201
202
203
204
205
206
207
208
209
210
211
212
213
214

9.68
9.36
9.66
9.34
9.33
10.32
9.31
9.61
9.29
9.59
9.27
9.26
9.56
9.25
9.54
9.23
9.22
0.84
9.20
9.50
9.18
9.48
9.16
9.16
9.45
9.14
943
9.12
9.11
10.07
9.09
9.38
9.07
9.37
9.05
9.05
9.34
9.03
9.32
9.01
9.00
9.96
8.98
9.28
8.97
9.26
8.95
8.94
9.23
8.93
9.21
8.91
8.90
9.84
8.88

160
161
162
163
164
165
166
167
168
169
170
171
172
173
174
175
176
177
178
179
180
181
182
183
184
185
186
187
188
189
190
191
192
193
194
195
196
197
198
199
200
201
202
203
204
205
206
207
208
209
210
211
212
213
214

8.82
8.81
8.81
8.80
8.80
8.79
8.78
8.78
8.77
8.77
8.76
8.75
8.74
8.74
8.73
8.73
8.72
8.71
8.70
8.70
8.69
8.68
8.68
8.67
8.66
8.66
8.65
8.64
8.64
8.63
8.62
8.62
8.61
8.60
8.59
8.59
8.58
8.57
8.57
8.56
8.55
8.55
8.54
8.53
8.53
8.52
8.51
8.51
8.50
8.49
8.48
8.48
8.47
8.46
8.46



215
216
217
218
219
220
221
222
223
224
225
226
227
228
229
230
231
232
233
234
235
236
237
238
239
240
241
242
243
244
245
246
247
248
249
250
251
252
253
254
255
256
257
258
259
260
261
262
263
264
265
266
267
268
269

9.17
8.87
9.15
8.85
8.84
9.13
8.83
9.1
8.81
8.80
9.40
8.79
9.07
8.77
9.06
8.76
8.76
9.03
8.73
9.02
8.72
8.71
9.64
8.70
8.98
8.68
8.96
8.67
8.66
8.94
8.65
8.93
8.63
8.63
9.54
8.61
8.89
8.60
8.88
8.59
8.568
8.86
8.57
8.85
8.55
8.55
9.46
8.54
8.81
8.52
8.80
8.51
8.51
8.78
8.49

215
216
217
218
219
220
221
222
223
224
225
226
227
228
229
230
231
232
233
234
235
236
237
238
239
240
241
242
243
244
245
246
247
248
249
250
251
252
253
254
255
256
257
258
259
260
261
262
263
264
265
266
267
268
269

8.45
8.44
8.44
8.43
8.42
8.42
8.41
8.40
8.40
8.39
8.38
8.38
8.37
8.36
8.36
8.35
8.34
8.34
8.33
8.32
8.32
8.31
8.30
8.30
8.29
8.28
8.28
8.27
8.27
8.26
8.26
8.25
8.24
8.24
8.23
8.22
8.22
8.21
8.21
8.20
8.20
8.19
8.18
8.18
8.17
8.17
8.16
8.16
8.15
8.14
8.14
8.13
8.13
8.13
8.12




270
271
272
273
274
275
276
277
278
279
280
281
282
283
284
285
286
287
288
289
290
291
292
293
294
295
296
297
208
299
300
301
302
303
304
305
306
307
308
309
310
311
312
313
314
315
316
317
318
319
320
321
322
323
324

8.77
8.48
8.48
9.06
8.47
8.74
8.46
8.73
8.45
8.44
8.72
8.43
8.71
8.42
8.42
9.32
8.41
8.69
8.40
8.68
8.39
8.39
8.67
8.38
8.66
8.38
8.37
9.27
8.37
8.65
8.36
8.64
8.36
8.36
8.64
8.36
8.63
8.35
8.35
9.25
8.35
8.63
8.36
8.64
8.36
8.36
8.64
8.37
8.65
8.38
8.38
8.97
8.39
8.68
8.41

270
271
272
273
274
275
276
277
278
279
280
281
282
283
284
285
286
287
288
289
290
291
292
293
294
295
296
297
298
299
300
301
302
303
304
3056
306
307
308
309
310
311
312
313
314
315
316
317
318
319
320
321
322
323
324

8.1
8.11
8.10
8.10
8.10
8.09
8.08
8.08
8.08
8.07
8.07
8.06
8.06
8.05
8.05
8.05
8.04
8.04
8.03
8.03
8.03
8.02
8.02
8.02
8.01
8.01
8.01
8.00
8.00
8.00
8.00
7.89
7.99
7.99
7.99
7.99
7.98
7.98
7.98
7.98
7.98
7.98
7.98
7.98
7.98
7.98
7.98
7.98
7.98
7.99
7.89
7.89
8.00
8.00
8.01




325
326
327
328
329
330
331
332
333
334
335
336
337
338
339
340
341
342
343
344
345
346
347
348
349
350
351
352
363
354
355
356
357
358
359
360

8.70
8.43
8.44
8.74
8.48
8.78
8.51
8.54
9.48
8.59
8.91
8.67
9.00
8.76
8.82
9.19
8.98
9.39
9.22
9.38
10.63
9.82
10.44
10.52
11.30
11.48
11.60
12.18
11.85
12.31
12.03
12.20
13.56
12.24
12.63
13.17

325
326
327
328
329
330
331
332
333
334
335
336
337
338
339
340
341
342
343
344
345
346
347
348
349
350
351
352
353
354
355
356
357
358
359
360

8.01
8.02
8.03
8.04
8.05
8.06
8.07
8.09
8.11
8.13
8.15
8.18
8.21
8.24
8.29
8.34
8.40
8.47
8.56
8.68
8.84
9.00
9.22
9.52
9.83
10.24
10.31
10.41
10.46
10.51
10.60
10.75
10.78
10.78
10.77
11.26







ISCHUS CAPITAL MGT STRESS RUNS

PPSI 2005-WCW2|

NO PREPAY STRESS

*Please see disclaimer attached

Min O

Fwd LIBOR/Swap Shift

-200 bp

bp

200 bp

Prepay

1.00x Base Case

1.00x Base Case

1.00x Base Case

Loss Severity: 40%

Recovery Delay: 12 months

% Cum Loss Yield Break 14.27 14.49 14.34

CDR - Yield Break 15.07 15.36 15.14

% Cum Loss 1st $ Principal Loss 13.78 13.73 13.31
CDR - 1st $ Principal Loss 14.37 14.27 13.68

Loss Severity: 50% 5D

Recovery Delay: 12 months

% Cum Loss Yield Break

CDR - Yield Break

% Cum Loss 1st $ Principal Loss

CDR - 1st $ Principal Loss

Loss Severity: 60%

Recovery Delay: 12 months
% Cum Loss Yield Break ' 15.23 16.32 14.97
CDR - Yield Break 2.68 9.73 0.44
% Cum Loss 1st § Principal Loss 14.63 14.41 13.78
CDR - 1st $ Principal Loss 9.21 9.02 8.53

. Loss Severity: 40%

Recovery Delay: 12 months, NO ADVANCE
% Cum Loss Yield Break 12.66 12.65 12.35
CDR - Yield Break 12.83 12.80 12.38
% Cum Loss 1st $ Principal Loss 12.20 11.95 11.40
CDR - 1st $ Principal Loss 12.22 11.87 11.17

Loss Severity: 50% [

Recovery Delay: 12 months. NO ADVANCE

% Cum Loss Yield Break

CDR - Yield Break!:

% Cum Loss 1st $ Principal Loss§

CDR - 1st $ Principal Loss

Loss Severity: 60%

Recovery Delay: 12 months. NO ADVANCE

% Cum Loss Yield Break 13.94 13.86 13.42
CDR - Yield Break 8.68 8.60 8.26
% Cum Loss 1st $ Principal Loss 13.37 13.01 12.31
CDR - 1st § Principal Loss 8.25 7.97 7.45
PREPAY STRESS
Min O
Fwd LIBOR/Swap Shift -200 bp bp 200 bp

Prepay

2.00x Base Case

1.00x Base Case

0.50x Base Case

Loss Severity: 50%

Recovery Delay: 12 months

% Cum Loss Yield Break 10.37 14.98 20.21
CDR - Yield Break 13.26 11.92 9.73
% Cum Loss 1st $ Principal Loss 9.97 14.13 18.94
CDR - 1st $ Principal Loss 12.72 11.06 8.82
Loss Severity: 50%
Recovery Delay: 12 months. NO ADVANCE
% Cum Loss Yield Break 9.36 13.35 17.79
CDR - Yield Break 11.89 10.29 8.04
% Cum Loss 1st $ Principal Loss 8.99 12.56 16.62
CDR - 1st $ Principal Loss 11.40 9.53 7.30
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Breakeven Analysis for PPSI 05-WCW2

USE AT YOUR OWN RISK! THESE TABLES HAVE NOT BEEN AUDITED.

SETTLE: 20050628

ASSUME: PRICE 100 FAIL DELAY 12 ADVANCE
ASSUME: DEFAULT OUTSIDE PREPAY

BOND LOSS($) - BREAKEVEN

CLASS M-3 | CDR Coll Loss(%) wAaL |
LOSS 40 FWD PPC 75 17.21 18.80 11.86
LOSS 46 FWD PPC 100 18.76 16.91 9.57
LOSS 40 FWD PPC 135 21.10 16.23 7.35
LOSS 65 FWD PPC 75 9.65 20.69 14.62
LOSS 65 FWD PPC 100 10.55 18.03 11.43
LOSS 65 FWD PPC 135 11.96 15.78 8.55
LOSS 40 LIB FLAT MO 1-12, SPIKE 400 PPC 75 15.86 17.90 12.34
LOSS 40 LIB FLAT MO 1-12, SPIKE 400 PPC 100 18.12 16.53 9.73
LOSS 40 LIB FLAT MO 1-12, SPIKE 400 PPC 135 21.71 15.56 7.27
LOSS 65 LIB FLAT MO 1-12, SPIKE 400 PPC 75 8.75 19.30 15.04
LOSS 65 LIB FLAT MO 1-12, SPIKE 400 PPC 100 9.98 17.29 11.68
LOSS 65 LIB FLAT MO 1-12, SPIKE 400 PPC 135 12.02 15.86 8.52

FRMs: 4% - 23% CPR months 1 - 12; 23% CPR months

thereafter; 75% PPC; 100% PPC; 135% PPC

- new PPC for ARMs: 4% - 27% CPR months 1 - 12; 27% CPR months 13 -
22; 50% CPR months 23-27; 27% CPR month 28 and thereafter; 75% PPC;
100% PPC; 135% PPC

assume stepdown fail
to maturity



CLASS M-6

LOSS 40 FWD PPC 75

LOSS 40 FWD PPC 100

LOSS 40 FWD PPC 135

LOSS 65 FWD PPC 75

LOSS 65 FWD PPC 100

LOSS 65 FWD PPC 135

LOSS 40 LIB FLAT MO 1-12, SPIKE 400 PPC 75
LOSS 40 LIB FLAT MO 1-12, SPIKE 400 PPC 100
LOSS 40 LIB FLAT MO 1-12, SPIKE 400 PPC 135
LOSS 65 LIB FLAT MO 1-12, SPIKE 400 PPC 75
LOSS 65 LIB FLAT MO 1-12, SPIKE 400 PPC 100
LOSS 65 LIB FLAT MO 1-12, SPIKE 400 PPC 135

CDE

Coll Loss(%)

WAL

12.12
12.64
13.54
7.14
7.44
7.97
10.78
11.80
13.72
6.28
6.84
7.93

14.97
12.75
10.76
16.45
13.58
11.14
13.83
12.12
10.88
14.80
12.68
11.10

14.44
11.65
8.92
16.72
13.17
9.80
16.15
11.92
8.89
17.22
13.45
9.84




breakeven Analysis for PPSI 2005-WCW2

Please see disclaimer attached.

1. Stepdown fail

2. Run to Maturity

3. 12 month lag

4, P&I Advance

S. Forwards as provided in Term Sheet

6. Scenarios as provided by Declaration (Used weighted average loss severity for 1st and 2nd liens)

SCENARIO:
Fwd Libor, 45% severity, 12 month lag, 100PPC, to maturity failing triggers

ICLASS M1 % SDA at first principal loss  Principal Window = WAL Coll Loss (%) I
6956.06 60-239 6.40 21.19

SCENARIO:
Fwd Libor + 200, 45% severity, 12 month lag, 160PPC, to maturity failing triggers

ICLASS M1 % SDA at first principal loss  Principal Window ~ WAL Coll Loss (%) I
6804.35 61-348 6.50 20.95

SCENARIO:
Fwd Libor, 55% severity, 12 month lag, 1060PPC, to maturity failing triggers

ICLASS M1 % SDA at first principal loss  Principal Window WAL Coll Loss (%) l
5114.26 69-236 7.70 21.67

SCENARIO:
Fwd Libor + 200, 55% severity, 12 month lag, 100PPC, to maturity failing triggers

ICLASS M1 % SDA at first principal loss  Principal Window WAL Coll Loss (%) I
4971.22 69-300 7.86 21.30

SCENARIO:
Fwd Libor, 45% severity, 12 month lag, 6SPPC, to maturity failing triggers

ICLASS M1 % SDA at first principal loss  Principal Window ~ WAL Coll Loss (%) l
5243.73 87-234 10.22 23.61

SCENARIO:
Fwd Libor + 200, 45% severity, 12 month lag, 65PPC, to maturity failing triggers

JCLASS M1 % SDA at first principal loss  Principal Window ~ WAL Coll Loss (%) |
4919.1 91-245 10.83 22.85

SCENARIO:
Fwd Libor, 55% severity, 12 month lag, 65PPC, to maturity failing triggers

|CLASS M1 % SDA at first principal loss  Principal Window WAL Coll Loss (%) |
3925.95 107-233 12.29 24.55

SCENARIO:
Fwd Libor + 200, 55% severity, 12 month lag, 65PPC, to maturity failing triggers

JCLASSM1 % SDA at first principal loss  Principal Window ~ WAL Coll Loss (%) |
3677.85 112-244 12.89 23.61
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PPSI 05-WCW?2
M-5 Breakeven Runs

Assumptions: 60% LS, 12 mo lag, Servicer advances P&l, Triggers Fail, Run to Mat

PPV 75

Fwds Fwds + 100 Fwds + 200 Fwds + 300
BE CDR 9.52 9.26 8.90 8.40
Cum Loss 16.54 16.21 15.74 15.06
DM 82.11 81.45 80.85 80.21
WAL 14.07 14.22 14.47 14.61
PPV 100

Fwds Fwds + 100 Fwds + 200 Fwds + 300
BE CDR 9.95 - 974 9.43 9.03
Cum Loss 14.29 14.05 13.70 13.22
DM 83.03 82.58 82.12 81.09
WAL 11.98 12.04 12.09 12.21
PPV 125

Fwds Fwds + 100 Fwds + 200 Fwds + 300
BE CDR 10.43 10.30 10.10 9.86
Cum Loss 12.79 12.66 12.46 12.21
DM 84.54 83.84 80.28 70.00

WAL 10.87 10.86 10.84 10.92
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run to maturity, assuming TERMSHEET assumptions
* these results have not been tied out.

XS SPREAD
Per 75 PPV
1 3.12
2 2.67
3 2.67
4 2.69
5 2.68
6 2.7
7 2.69
8 2.7
9 2.76
i0 2.72
11 2.75
12 2.73
13 2.77
14 2.75
15 2.76
16 2.8
17 2.78
18 2.82
19 2.79
20 2.8
21 2.95
22 2.83
23 2.95
24 3.74
25 3.87
26 3.82
27 3.83
28 3.9
29 3.84
30 3.94
31 3.87
32 3.87
33 4.03
34 3.88
35 3.97
36 4.18
37 4.27
38 4.2
39 4.2
40 4.29
41 4.21
42 4.31
43 4.23
44 4.23
45 4.5
46 4.23
47 4.33
48 4.24
49 4.33
50 4.24
51 4.24
52 4.33
53 4.44
54 4.56
55 4,43
56 4,43
57 4.8
58 4.42
59 4.54

60 4.41



61
62
63
64
65
66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83
84
85
86
87
88
89
90
91
92
93
94
95

97

98

99
100
101
102
103
104
105
106
107
108
1098
110
111
112
113
114
115
116
117
118
118
120
121
122
123
124
125
126
127
128

4.53
4.41
4.4
.52
.39
.51
.39
.38
.75
.37
.49
.37
.49
.36
.35
.47
.34
.46
.34
.33
.58
.32
.45
.32
.44
.32
.31
.44
.31
.44
.31
.31
.69
.31
.44
.31
.44
.32
.32
.44
.32
.44
.32
.32
.69
.32
.45
.33
.45
.33
.33
.45
.33
.46
.34
.34
.36
.96
4.1
.87
.11
.98
.98
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128
130
131
132
133
134
135
136
137
138
139
140
141
142
143
144
145
146
147
148
149
150
151
152
153
154
155
156
157
158
159
160
161
162
163
164
165
166
167
168
169
170
171
172
173
174
175
176
177
178
179
180
181
182
183
184
185
186
187
188
189
190
191
192
193
194
195
196
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197
198
1989
200
201
202
203
204
205
206
207
208
209
210
211
212
213
214
215
216
217
218
219
220
221
222
223
224
225
226
227
228
229
230
231
232
233
234
235
236
237
238
238
240
241
242
243
244
245
246
247
248
249
250
251
252
253
254
255
256
257
258
259
260
261
262
263
264

.71
.83
.75
77
.08
.81
.93
.886
.97
4.9
.93
.04
.98
.08
.03
.06
.34
211
.23
17
.28
.23
.26
.37
.33
.44
5.4
.44
.62
.51
.62
.59
5.7
5.68
5.72
5.83
5.81
5.92
5.91
5.96
6.17
6.06
6.17
6.17
6.28
6.29
6.35
6.45
6.48
6.58
6.61
6.68
6.84
6.83
6.93
6.98
7.08
7.15
7.23
7.31
7.32
7.35
7.36
7.39
7.43
7.43
7.46
7.49
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265
266
267
268
269
270
271
272
273
274
275
276
277
278
279
280
281
282
283
284
285
286
287
288
289
290
291
292
293
294
295
296
297
298
299
300
301
302
303
304
305
306
307
308
309
310
311
312
313
314
315
316
317
318
319
320
321
322
323
324
325
326
327
328
328
330
331
332
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333
334
335
336
337
338
339
340
341
342
343
344
345
346
347
348
349
350
351
352
353
354
355
356
357
358
359
360

7.56
7.57
7.59
7.6
.62
.64
.66
.69
.73
.77
.82
.88
.96
.05
.15
.31
.45
.62
.62
.61
.63
.66
8.7
.77
.79
.79
.81
.01
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ISCHUS CAPITAL MGT STRESS RUNS

NO PREPAY STRESS

Min O

Fwd LIBOR/Swap Shift

-200 bp

bp

200 bp

Prepay

1.00x Base Case

1.00x Base Case

1.00x Base Case

Loss Severity: 40%

Recovery Delay: 12 months

% Cum Loss Yield Break 14.27 14.49 14.34

CDR - Yield Break 15.07 15.36 15.14

% Cum Loss 1st § Principal Loss 13.78 13.73 13.31
CDR - 1st $ Principal Loss 14.37 14.27 13.68

Loss Severity: 50% i

Recovery Delay: 12 months

% Cum Loss Yield Break

CDR - Yield Break

% Cum Loss 1st $ Principal Loss

CDR - 1st $ Principal Loss

Loss Severity: 60%

Recovery Delay: 12 months

% Cum Loss Yield Break 15.23 15.32 14.97
CDR - Yield Break 9.68 9.73 9.44
% Cum Loss 1st § Principal Loss 14.63 14.41 13.78
CDR - 1st $ Principal Loss 9.21 9.02 8.53
Loss Severity: 40%
Recovery Delay: 12 months. NO ADVANCE
% Cum Loss Yield Break 12.66 12.65 12.35
CDR - Yield Break 12.83 12.80 12.38
% Cum Loss 1st $ Principal Loss 12.20 11.95 11.40
CDR - 1st $ Principal Loss 12.22 11.87 11.17

Loss Severity: 50%

Recovery Delay: 12 months. NO ADVANCE

% Cum Loss Yield Break

CDR - Yield Break

% Cum Loss 1st $ Principal Loss

CDR - 1st $ Principal Loss

Loss Severity: 60%

Recovery Delay: 12 months. NO ADVANCE

% Cum Loss Yield Break 13.94 13.86 13.42
CDR - Yield Break 8.68 8.60 8.26
% Cum Loss 1st $ Principal Loss 13.37 13.01 12.31
CDR - 1st $ Principal Loss 8.25 7.97 7.45
PREPAY STRESS
Min O
Fwd LIBOR/Swap Shift -200 bp bp 200 bp

Prepay

2.00x Base Case

0.50x Base Case

1.00x Base Case

Loss Severity: 50%

Recovery Delay: 12 months

% Cum Loss Yield Break 10.37 14.98 20.21
CDR - Yield Break 13.26 11.82 9.73
% Cum Loss 1st $ Principal Loss 9.97 14,13 18.94
CDR - 1st $ Principal Loss 12.72 11.06 8.82
Loss Severity: 50%
Recovery Delay: 12 months. NO ADVANCE
% Cum Loss Yield Break 9.36 13.35 17.79
CDR - Yield Break 11.89 10.29 8.04
% Cum Loss 1st $ Principal Loss 8.99 12.56 16.62
CDR - 1st $ Principal Loss 11.40 9.53 7.30
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